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Academic subject

Economics of markets and regulation

Degree course

Economics, finance and business

Curriculum

ECTS credits 8

Compulsory attendance No

Language Italian
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ECTS credits details

Basic teaching activities

Lectures Tutorials

Class schedule

Period First semester

Year 2018 - 2019

Type of class Lectures, tutorials, seminars
Time management

Hours 200

In-class study hours 56

Out-of-class study hours 144

Academic calendar

Class begins September 24, 2018
Class ends December 2018
Syllabus

Prerequisites/requirements

Good knowledge of the fundamentals and the basic analytical
tools of Microeconomics

Expected learning outcomes

At the end of the course, students are expected:
I) to be able to make sensible hypotheses on the mechanisms

underlying market functioning, firms’ behaviour, and public
policies;

2) to be able to use the essential notions and basic
instruments of game theory to examine the strategic
interactions among firms in imperfectly competitive markets
as well as understand the outcomes and the (in)efficiency
resulting from those interactions;

3) to be able to reflect upon and explain the microeconomic
implications of market power as well as the rationale and
consequences of diverse regulatory tools, such as competition
policy and sector-specific regulation;

4) to be able to interpret and analyse stylized facts, case
studies and empirical regularities related to the interactions
between firms and regulators, by identifying relevant
economic concepts and trade-offs

Contents

Part | — Market structure and competition policy

e Market structure and market power; technology and
costs of production

e Monopoly power




Oligopoly and strategic interactions among firms
Anticompetitive behaviour and competition policy
Contractual relationships among firms and public
intervention

Part || — Economic regulation

Definitions of natural monopoly
Why regulate natural monopolies
Alternative regulatory institutions
Forms of regulation

Part Ill — Supplementary topics

Public-private partnerships
Auctions
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Notes

Additional and more detailed information about the materials
will be provided by the lecturer during the classes.

Teaching methods

Lectures, tutorials devoted to problem solving, seminars
intended for discussion on specific topics

Assessment methods (indicate at least the
type written, oral, other)

Written examination in the first three exam sessions
following the end of the course. Oral examination in the
exam sessions thereafter.

Evaluation criteria

Evaluation will reflect the extent to which the students will
have attained each of the expected learning outcomes.
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