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� ,O�&RUVR�GL�6WXGLR�LQ�EUHYH

)UDQFHVFR�6DYHULR�0,1(59,1,�
(OLVDEHWWD�72',6&2�
3DVTXDOH�0DVVLPR�3,172�
6WHIDQLD�587,*/,$12�

1DWR�GDOOD�WUDVIRUPD]LRQH�GHO�&RUVR�GL�/DXUHD�TXDGULHQQDOH�LQ�/HWWHUH�GHOO
H[�)DFROWj�GL�/HWWHUH�H�)LORVRILD��''�00�
�������H����������LO�&RUVR�GL�ODXUHD�WULHQQDOH�LQ�/HWWHUH��&ODVVH�/����q�VWDWR�QHJOL�DQQL�SL��YROWH�ULPRGXODWR�H�ULQQRYDWR
VXOOD�EDVH�GHOOH�VROOHFLWD]LRQL�SURYHQLHQWL�GDO�WHUULWRULR�H�GDO�PRQGR�GHO�ODYRUR�
$G�RJJL��LO�&RUVR�GL�6WXGLR�q�DUWLFRODWR�LQ�WUH�FXUULFXOD������/HWWHUH�FODVVLFKH������/HWWHUH�PRGHUQH������/HWWHUH��DUWL�H
VSHWWDFROR�
,O�&RUVR�IRUQLVFH�FRPSHWHQ]H�VSHFLILFKH�QHOO
DQDOLVL�GHOOH�IRUPH�GHOOD�FXOWXUD�DQWLFD��PRGHUQD�H�FRQWHPSRUDQHD��DO�ILQH�GL
FRQVHQWLUH�DJOL�VWXGHQWL�GL�DFTXLVLUH�OH�FDSDFLWj�GL�SURPXRYHUH�OD�FRQRVFHQ]D�GHO�SDWULPRQLR�FXOWXUDOH�UHJLRQDOH��QD]LRQDOH
HG�HXURSHR��GL�GLYXOJDUH�WHPL�H�IRUPH�GHOOD�WUDGL]LRQH�OHWWHUDULD�H�DUWLVWLFD�LWDOLDQD�HG�HXURSHD��H�LQILQH�GL�HGXFDUH�DOOD
OHWWXUD�H�DOO
LQWHUSUHWD]LRQH�GHL�WHVWL�H�GHOOH�RSHUH�G
DUWH�XQ�SXEEOLFR�GL�XWHQWL�TXDQWR�SL��SRVVLELOH�DPSLR�HG�HWHURJHQHR�
/
DFTXLVL]LRQH�GL�TXHVWH�FRPSHWHQ]H�DYYLHQH�DWWUDYHUVR�OR�VWXGLR�H�OD�FRQRVFHQ]D�GHL�OLQJXDJJL��VFULWWL��RUDOL��YLVXDOL���GHOOD
VWRULD�H�GHOOD�JHRJUDILD��QRQFKp�DWWUDYHUVR�OD�SDGURQDQ]D�GHJOL�VWUXPHQWL�H�GHOOH�PHWRGRORJLH�GL�EDVH��VWRULFKH��ILORORJLFKH�
ELEOLRJUDILFKH��SHU�XQ
LQGDJLQH�FULWLFD�QHOO
DPELWR�GHL�VHWWRUL�GHOOD�SURGX]LRQH�FXOWXUDOH��
,Q�WDOH�SURVSHWWLYD��JOL�RELHWWLYL�IRUPDWLYL�GHL�WUH�FXUULFXOD�VRQR�GHFOLQDWL�LQ�PRGR�GD�PDQWHQHUH�XQD�IRQGDPHQWDOH�XQLWDULHWj
QHOOH�FRQRVFHQ]H�GL�EDVH�RIIHUWH��FRPSHWHQ]H�LQ�OLQJXD�LWDOLDQD�H�OLQJXLVWLFD�JHQHUDOH��OHWWHUDWXUD�LWDOLDQD�H�OHWWHUDWXUH
HXURSHH��OLQJXD�H�OHWWHUDWXUD�ODWLQD��JHRJUDILD��VWRULD��PHWRGRORJLD�ILORORJLFD���PD�SUHVHQWDQR��JLj�D�SDUWLUH�GDO�VHFRQGR
DQQR��GHOOH�RS]LRQL�IRUPDWLYH�FKH�SHUPHWWRQR�DOOR�VWXGHQWH�GL�FRVWUXLUH�LO�SURSULR�SHUFRUVR�OXQJR�WUH�GLYHUVH�GLUHWWLYH������OD
WUDGL]LRQH�FXOWXUDOH�FODVVLFD�QHOOH�VXH�GHFOLQD]LRQL�OLQJXLVWLFKH�H�VWRULFR�OHWWHUDULH������OD�WUDGL]LRQH�OHWWHUDULD�HXURSHD�GDO
0HGLRHYR�DOO
(Wj�FRQWHPSRUDQHD������OD�FXOWXUD�WHDWUDOH�H�LQ�JHQHUDOH�OH�DUWL�YLVLYH�H�GHOOR�VSHWWDFROR��
,O�ODXUHDWR�LQ�/HWWHUH�SRVVLHGH�L�UHTXLVLWL�SHU�SURVHJXLUH�OD�FDUULHUD�XQLYHUVLWDULD�DFFHGHQGR�DG�XQ�SHUFRUVR�GL�/DXUHD
0DJLVWUDOH�LQ�)LORORJLD��OHWWHUDWXUH�H�VWRULD�GHOO
$QWLFKLWj��/0�����LQ�)LORORJLD�0RGHUQD��/0����R�LQ�6FLHQ]H�GHOOR�VSHWWDFROR
�/0�����/H�VXH�FRPSHWHQ]H�VRQR�WXWWDYLD�VSHQGLELOL�DQFKH�QHOO
DPELWR�GHOOD�JHVWLRQH�GHL�EHQL�FXOWXUDOL��GHL�VHUYL]L�SUHVVR�OH
LVWLWX]LRQL�DPPLQLVWUDWLYH�H�QHOOH�LPSUHVH�FKH�VL�RFFXSDQR�GL�LQIRUPD]LRQH��WHDWUR��FLQHPD�H�WHOHYLVLRQH��

/LQN��KWWS���ZZZ�XQLED�LW�FRUVL�OHWWHUH���6,72�'(/�&2562���
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48$'52�$��D� &RQVXOWD]LRQH�FRQ�OH�RUJDQL]]D]LRQL�UDSSUHVHQWDWLYH���D�OLYHOOR�QD]LRQDOH�H
LQWHUQD]LRQDOH���GHOOD�SURGX]LRQH�GL�EHQL�H�VHUYL]L��GHOOH�SURIHVVLRQL��,VWLWX]LRQH
GHO�FRUVR�

48$'52�$��E &RQVXOWD]LRQH�FRQ�OH�RUJDQL]]D]LRQL�UDSSUHVHQWDWLYH���D�OLYHOOR�QD]LRQDOH�H
LQWHUQD]LRQDOH���GHOOD�SURGX]LRQH�GL�EHQL�H�VHUYL]L��GHOOH�SURIHVVLRQL
�&RQVXOWD]LRQL�VXFFHVVLYH�

,O����JHQQDLR�������DOOD�SUHVHQ]D�GHL�UDSSUHVHQWDQWL�GL�&RQILQGXVWULD��GHOO
DVVHVVRUDWR�DO�7XULVPR�GHOOD�5HJLRQH�3XJOLD�
GHOOH�DVVRFLD]LRQH�VLQGDFDOL�8,/�H�&,6/��LO�3UHVLGH�GHOOD�)DFROWj�GL�/HWWHUH�H�)LORVRILD�KD�LOOXVWUDWR�OH�PRWLYD]LRQL�FKH�KDQQR
VSLQWR�DOOD�WUDVIRUPD]LRQH�GHO�SUHFHGHQWH�RUGLQDPHQWR�GLGDWWLFR��VRWWROLQHDQGR�OD�YRORQWj�GL�DSHUWXUD�YHUVR�LO�WHUULWRULR
QHOO
DPELWR�GL�XQD�IRUPD]LRQH�FKH�FRPXQTXH�ULVSHWWL�OH�FRPSRQHQWL�WUDGL]LRQDOL�GHO�SHUFRUVR�XPDQLVWLFR��,�SUHVHQWL�KDQQR
DSSUH]]DWR�OD�QXRYD�IRUPXOD]LRQH�GHO�SHUFRUVR�GL�VWXGL�HG�q�VWDWR�HYLGHQ]LDWR�LQ�PDQLHUD�SRVLWLYD�LO�GLDORJR�FKH�VL�SXz
LQVWDXUDUH�WUD�LPSUHVH�H�FXOWXUD�H�LQ�SDUWLFRODUH�FRPH�VLD�LPSRUWDQWH�IRUPDUH�ILJXUH�SURIHVVLRQDOL�FROOHJDWH�DL�IOXVVL�WXULVWLFL
WHUULWRULDOL�LQ�XQR�VYLOXSSR�LQWHJUDWR�WUD�LPSUHQGLWRULD��DUWH��FXOWXUD��$O�FRUVR�LQ�RJJHWWR�VSHWWD�LO�FRPSLWR�GL�SRWHQ]LDUH�QHO
WHPSR�O
LQFRQWUR�WUD�LO�SURILOR�GHL�ODXUHDWL��OH�HVLJHQ]H�GHO�FRQWHVWR�VRFLR�HFRQRPLFR�H�OH�RIIHUWH�GHO�PHUFDWR�GHO�ODYRUR��
1HJOL�DQQL�VXFFHVVLYL�VRQR�VWDWL�DYYLDWL�FRQWDWWL��SUHVL�DFFRUGL�H�VWLSXODWH�FRQYHQ]LRQL�FRQ�LPSUHVH�H�LVWLWX]LRQL�OHJDWH
DOO
DPELWR�GHOO
HGLWRULD��GHO�PHUFDWR�OLEUDULR��GHOOD�FRPXQLFD]LRQH�H�GHOOH�SURIHVVLRQL�GHOOR�VSHWWDFROR�SHU�RUJDQL]]DUH�DWWLYLWj
GLGDWWLFKH�LQWHJUDWLYH��VHPLQDUL�H�R�WLURFLQL�PLUDWL�D�UDIIRU]DUH�OH�UHOD]LRQL�IUD�8QLYHUVLWj�H�PRQGR�GHO�ODYRUR��6L�VRQR�WHQXWL
LQROWUH�FRVWDQWL�L�FRQWDWWL�FRQ�LO�PRQGR�GHOOH�ELEOLRWHFKH��GHOOH�DPPLQLVWUD]LRQL�SXEEOLFKH�H�GHOOD�VFXROD��

1HOO
D�D����������VRQR�VWDWL�RUJDQL]]DWL�FRQIURQWL�FRQ�HVSHUWL�GHO�PRQGR�GHO�ODYRUR�DO�ILQH�GL�LQGLYLGXDUH�VSHFLILFL�SURJHWWL
IRUPDWLYL�GD�DIILDQFDUH�DG�DOFXQH�GLVFLSOLQH�FXUULFXODUL��SHU�IRUQLUH�DJOL�VWXGHQWL�GHO�SHUFRUVR�WULHQQDOH�VWUXPHQWL�XWLOL
DOO
LQWURGX]LRQH�DO�PRQGR�GHO�ODYRUR�H�DOOD�FRQRVFHQ]D�GHOOH�ILJXUH�SURIHVVLRQDOL�FXL�SUHSDUD�LO�&RUVR�GL�6WXGLR��
3HU�LO�VHWWRUH�GHOOH�%LEOLRWHFKH��LQ�GDWD����GLFHPEUH�������VL�q�WHQXWR�XQ�LQFRQWUR�FRQ�LO�3UHVLGHQWH�$VVRFLD]LRQH
%LEOLRWHFDUL�,WDOLDQL���3XJOLD��LO�9LFHSUHVLGHQWH�QD]LRQDOH�$,%�H�LO�5HIHUHQWH�)RUPD]LRQH�$,%�3XJOLD��
SHU�LO�VHWWRUH�GHOO
HGLWRULD��LQ�GDWD����QRYHPEUH������H����JHQQDLR�������VL�q�DVFROWDWR�LO�9LFHSUHVLGHQWH�'LVWUHWWR
3URGXWWLYR�
3XJOLD�&UHDWLYD
�H�&RRUGLQDWRUH�GHO�VHWWRUH�(GLWRULD��0XOWLPHGLD�H�EURDGFDVWLQJ���
SHU�O
LPSUHVD�FXOWXUDOH�H�FUHDWLYD��LQ�GDWD����JHQQDLR������VL�q�WHQXWR�XQ�LQFRQWUR�FRQ�LO�&RQVLJOLHUH�GHO�'LUHWWLYR�GHOOD
6H]LRQH�7HU]LDULR�LQQRYDWLYR�H�FRPXQLFD]LRQH��
&RQILQGXVWULD�%DUL�%$7��
1HO������H�QHO�������OD�FRQVXOWD]LRQH�FRQ�OH�RUJDQL]]D]LRQL�SURGXWWLYH�H�UDSSUHVHQWDWLYH�GHO�WHUULWRULR��q�SURVHJXLWD
DWWUDYHUVR�OH�VHJXHQWL�LQL]LDWLYH�
��DSULOH�������WDYROD�URWRQGD�FRQ�$GGD�(GLWRUH�H�(GL]LRQL�GL�3DJLQD�VXO�WHPD�
6FLHQ]H�XPDQH�H�PRQGR�GHOO
HGLWRULD�
SURVSHWWLYH�H�SURILOL�WUD�IRUPD]LRQH�H�SURIHVVLRQH
��
���DSULOH�������LQFRQWUR�VXO�WHPD�
6FLHQ]H�XPDQH��JLRUQDOLVPR��HGLWRULD��SURVSHWWLYH�H�SURILOL�WUD�IRUPD]LRQH�H�SURIHVVLRQH
�
FRQ�OD�SDUWHFLSD]LRQH�GL�3URJHGLW�(GLWRUH�H�GHO�&RUULHUH�GHO�0H]]RJLRUQR��
���DSULOH�������WDYROD�URWRQGD�GDO�WLWROR�
/
LQQRYD]LRQH�QHFHVVDULD��OH�QXRYH�SURVSHWWLYH�GHOO
HGLWRULD
�FRQ�LO�&RQVLJOLHUH�GL
&RQILQGXVWULD�GL�%DUL�H�%DW�H�FRQ�LO�YLFHGLUHWWRUH�GHO�'LVWUHWWR�3URGXWWLYR�GHOOD�3XJOLD�FUHDWLYD�
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48$'52�$��D 3URILOR�SURIHVVLRQDOH�H�VERFFKL�RFFXSD]LRQDOL�H�SURIHVVLRQDOL�SUHYLVWL�SHU�L
ODXUHDWL

,O����IHEEUDLR�������LQFRQWUR�FRQ�UDSSUHVHQWDQWL�GHO�VHWWRUH�GHOOR�VSHWWDFROR�DO�ILQH�GL�YDOXWDUH�OH�SRVVLELOL�FRUUHOD]LRQL�IUD�L
ODXUHDWL�GHL�FRUVL�GL�/���/HWWHUH��FXUULFXOXP�GL�&XOWXUD�7HDWUDOH��H�/0����6FLHQ]H�GHOOR�6SHWWDFROR��UDSSUHVHQWDQWL�8IILFLR
SURGX]LRQL�H�3URJHWWL�$XGLRYLVLYL�GL�$SXOLD�)LOP�&RPPLVVLRQ��GHO�&RQVLJOLR�GL�,QGLUL]]R�GHOOD�)RQGD]LRQH�3HWUX]]HOOL�H�7HDWUL
GL�%DUL��GHO�&RQVHUYDWRULR�GL�%DUL�1LFFROz�3LFFLQL��GHO�'LVWUHWWR�3XJOLD�&UHDWLYD���
,O����IHEEUDLR�������LQFRQWUR�FRQ�LO�9LFH�3UHVLGHQWH�GL�&RQILQGXVWULD�SHU�LO�0H]]RJLRUQR��H�'LUHWWRUH�GHOOD�&DVD�HGLWULFH
/DWHU]D��VXOOH�SURVSHWWLYH�ODYRUDWLYH�GHL�ODXUHDWL�GHL�&RUVL�GL�ODXUHD�GHO�'LSDUWLPHQWR��
,O����PDU]R�������LQFRQWUR�FRQ�O
�(GLWRU�UHVSRQVDELOH�GHO�JUXSSR�&XOWXUD�OHWWHUDULD�GHOOD�&DVD�(GLWULFH�LO�0XOLQR��%RORJQD���
,O���PDJJLR�������SDUWHFLSD]LRQH�GL�UDSSUHVHQWDQWL�GHO�&G/�DOO
RSHQ�GD\�RUJDQL]]DWR�GDO�'LVWUHWWR�3URGXWWLYR�3XJOLD
&UHDWLYD��QHO�FRQWHVWR�GL�$UW/DE�����7DUDQWR�H�0DWHUD������PDJJLR�������H�GHGLFDWR�DOOD�GLVDPLQD�GHL�IDEELVRJQL�IRUPDWLYL
GHOOH�LPSUHVH�FXOWXUDOL�H�FUHDWLYH�SXJOLHVL��
1HO������VL�q�DSHUWD�XQD�ULIOHVVLRQH�VX�GL�XQD�HYHQWXDOH�ULVFULWWXUD�GHOO
RUGLQDPHQWR�GLGDWWLFR�H�JOL�LQFRQWUL�VRQR�VWDWL
ILQDOL]]DWL�DOOD�YHULILFD�GHL�SURILOL�SURIHVVLRQDOL�SUHYLVWL�
���PDJJLR�������LQFRQWUR�GL�FRQVXOWD]LRQH�FRQ�XQ�PDQDJHU��HVSHUWR�GL�LPSUHVD�FXOWXUDOH��H�XQ�SURMHFW�PDQDJHU�$SXOLD�ILOP
FRPPLVVLRQ��
���IHEEUDLR�������LQFRQWUR�FRQ�UDSSUHVHQWDQWL�GHO�PRQGR�GHOO
HGLWRULD��GHO�VHWWRUH�UDGLR�WHOHYLVLYR��GHOO
DPPLQLVWUD]LRQH
SXEEOLFD��GHOOH�ELEOLRWHFKH��
1HO�FRUVR�GHO������QRQ�VRQR�VWDWL�SURPRVVL�LQFRQWUL�D�FDXVD�GHOOD�GLIILFLOH�VLWXD]LRQH�GHWHUPLQDWD�GDOOD�SDQGHPLD�GD�&RYLG�
���
6RQR�LQ�SURJUDPPD]LRQH�LQFRQWUL�FRQ�OH�SDUWL�VRFLDOL�D�SDUWLUH�GD�RWWREUH������

/LQN���KWWSV���ZZZ�XQLED�LW�FRUVL�OHWWHUH�DXWRYDOXWD]LRQH�H�DFFUHGLWDPHQWR�

)XQ]LRQDUL�QHOOD�SXEEOLFD�DPPLQLVWUD]LRQH

$VVLVWHQWL�H�WHFQLFL�LQ�%LEOLRWHFD

IXQ]LRQH�LQ�XQ�FRQWHVWR�GL�ODYRUR�
&RDGLXYDUH�H�VXSHUYLVLRQDUH�LO�FRUUHWWR�IXQ]LRQDPHQWR�GHL�SURFHVVL�DPPLQLVWUDWLYL��JHVWHQGR�OD�SLDQLILFD]LRQH�H�LO
FRQWUROOR�GL�UDSSRUWL�LQIRUPDWLYL��OD�UHGD]LRQH�GL�YHUEDOL��OD�JHVWLRQH�GL�ULFKLHVWH�GL�LQIRUPD]LRQL��OD�FRUULVSRQGHQ]D�H
O
RUJDQL]]D]LRQH�GL�LQFRQWUL�H�FROORTXL�

FRPSHWHQ]H�DVVRFLDWH�DOOD�IXQ]LRQH�
&RQRVFHQ]D�GHOOD�OLQJXD�LWDOLDQD�H�GL�DOPHQR�XQD�OLQJXD�VWUDQLHUD��DELOLWj�QHOOD�YDOXWD]LRQH�GHOOD�FRUUHWWH]]D�IRUPDOH�GL
XQ�WHVWR��QHOOD�OHWWXUD�GL�GRFXPHQWL�DQFKH�PDQRVFULWWL�H�QHOOD�ORUR�LQWHUSUHWD]LRQH��FRQRVFHQ]H�QHOO
DPELWR�GHOOD�FXOWXUD
FRQWHPSRUDQHD��VWRULD��JHRJUDILD��ILORVRILD��DQWURSRORJLD���&RPSHWHQ]H�WUDVYHUVDOL�SURYHQLHQWL�GDOOH�DWWLYLWj�GL�ODYRUR�GL
JUXSSR�SHU�OD�UHDOL]]D]LRQH�GL�SURJHWWL�LQIRUPDWLYL��GDOO
XVR�GL�VWUXPHQWL�LQIRUPDWLFL�GL�EDVH�SHU�OD�VFULWWXUD�H�OD
SUHVHQWD]LRQH�GL�FRQWHQXWL��GDOO
RUJDQL]]D]LRQH�H�JHVWLRQH�GL�ULFHUFKH�GL�EDVH�SHU�OD�VWHVXUD�GL�WHVWL�GL�FDUDWWHUH
GLYXOJDWLYR�
3HU�DFTXLVLUH�PDJJLRUH�DXWRQRPLD�H�PDJJLRUL�UHVSRQVDELOLWj�QHOOR�VYROJLPHQWR�GHOOH�IXQ]LRQL�DVVRFLDWH�SXz�HVVHUH
ULFKLHVWD�DO�ODXUHDWR�XQD�IRUPD]LRQH�LQWHJUDWLYD�R�XQD�IRUPD�GL�DSSUHQGLVWDWR�

VERFFKL�RFFXSD]LRQDOL�
3XEEOLFKH�DPPLQLVWUD]LRQL��(QWL�ORFDOL��,PSUHVH�FXOWXUDOL�

https://www.uniba.it/corsi/lettere/autovalutazione-e-accreditamento


$VVLVWHQWL�H�WHFQLFL�QHOO
RUJDQL]]D]LRQH�GL�HYHQWL�FXOWXUDOL

$VVLVWHQWL�H�WHFQLFL�QHOOD�SURGX]LRQH�UDGLRWHOHYLVLYD��FLQHPDWRJUDILFD�H�WHDWUDOH

IXQ]LRQH�LQ�XQ�FRQWHVWR�GL�ODYRUR�
&RDGLXYDUH�LO�%LEOLRWHFDULR�QHOO
DUFKLYLD]LRQH�H�QHOOD�FODVVLILFD]LRQH�GL�GRFXPHQWL�H�PDWHULDOL�GL�YDORUH�FXOWXUDOH�
HVHJXHQGR�ULFHUFKH�ELEOLRJUDILFKH��HODERUDQGR�VFKHGH�GHVFULWWLYH�H�EUHYL�WHVWL�GLYXOJDWLYL��FROODERUDQGR
DOO
RUJDQL]]D]LRQH�GL�PRVWUH�R�HYHQWL��HV��OHWWXUH�SXEEOLFKH�H�FRQIHUHQ]H��

FRPSHWHQ]H�DVVRFLDWH�DOOD�IXQ]LRQH�
&RQRVFHQ]D�GHOOD�OLQJXD�LWDOLDQD�H�GL�DOPHQR�XQD�OLQJXD�VWUDQLHUD��DELOLWj�QHOOD�OHWWXUD�GL�WHVWL�H�GRFXPHQWL�OHWWHUDUL�R
DUWLVWLFL�H�QHOOD�ORUR�LQWHUSUHWD]LRQH��FRQRVFHQ]H�QHOO
DPELWR�GHOOD�FXOWXUD�DQWLFD��PRGHUQD�H�FRQWHPSRUDQHD��OLQJXH�H
OHWWHUDWXUH�FODVVLFKH��OHWWHUDWXUD�LWDOLDQD��VWRULD��JHRJUDILD��DQWURSRORJLD��ELEOLRWHFRQRPLD��VWRULD�GHOO
DUWH���QRQFKp�GHJOL
VWUXPHQWL�GL�ULFHUFD�GL�EDVH�SHU�OD�ULFRVWUX]LRQH�GL�FRQWHVWL�VWRULFL�H�FXOWXUDOL��&RPSHWHQ]H�WUDVYHUVDOL�SURYHQLHQWL�GDOOH
DWWLYLWj�GL�ODYRUR�GL�JUXSSR�SHU�OD�UHDOL]]D]LRQH�GL�SURJHWWL�LQIRUPDWLYL��GDOO
XVR�GL�VWUXPHQWL�LQIRUPDWLFL�GL�EDVH�SHU�OD
VFULWWXUD�H�OD�SUHVHQWD]LRQH�GL�FRQWHQXWL��GDOO
RUJDQL]]D]LRQH�H�JHVWLRQH�GL�ULFHUFKH�GL�EDVH�SHU�OD�VWHVXUD�GL�WHVWL�GL
FDUDWWHUH�GLYXOJDWLYR�
3HU�DFTXLVLUH�PDJJLRUH�DXWRQRPLD�H�PDJJLRUL�UHVSRQVDELOLWj�QHOOR�VYROJLPHQWR�GHOOH�IXQ]LRQL�DVVRFLDWH�SXz�HVVHUH
ULFKLHVWD�DO�ODXUHDWR�XQD�IRUPD]LRQH�LQWHJUDWLYD�R�XQD�IRUPD�GL�DSSUHQGLVWDWR�

VERFFKL�RFFXSD]LRQDOL�
$UFKLYL��%LEOLRWHFKH��(QWL�SXEEOLFL�H�DPPLQLVWUD]LRQL�ORFDOL��$VVRFLD]LRQL�FXOWXUDOL��$]LHQGH�SXEEOLFKH�R�SULYDWH�FRQQHVVH
DOOD�SURGX]LRQH�H�DOOD�GLYXOJD]LRQH�FXOWXUDOH

IXQ]LRQH�LQ�XQ�FRQWHVWR�GL�ODYRUR�
2UJDQL]]DUH�H�JHVWLUH��FRQ�O
DXVLOLR�GL�DOWUH�SURIHVVLRQDOLWj��HYHQWL�FXOWXUDOL��ILHUH��PRVWUH��FRQYHJQL��VHPLQDUL��FLFOL�GL
FRQIHUHQ]H���LQGLYLGXDQGR�OXRJKL�H�VWUXWWXUH��SURJUDPPDQGR�OH�PRGDOLWj�GL�IUXL]LRQH�GD�SDUWH�GHO�SXEEOLFR�H�LO
SDOLQVHVWR�GHOOH�SHUIRUPDQFH��HODERUDQGR�EUHYL�WHVWL�GLYXOJDWLYL�GD�XWLOL]]DUH�DOO
LQWHUQR�R�D�PDUJLQH�GHOO
HYHQWR��SHU
GDUQH�FRUUHWWD�QRWL]LD���SUHVHQWDUH�O
HYHQWR�FXOWXUDOH��VRUYHJOLDQGRQH�L�VLQJROL�PRPHQWL�DO�ILQH�GL�JDUDQWLUH�OD�TXDOLWj�H
O
HIILFDFLD�GHOOD�LQIRUPD]LRQH�ULYROWD�DO�SXEEOLFR�

FRPSHWHQ]H�DVVRFLDWH�DOOD�IXQ]LRQH�
&RQRVFHQ]D�GHOOD�OLQJXD�LWDOLDQD�H�GL�DOPHQR�XQD�OLQJXD�VWUDQLHUD��DELOLWj�QHOOD�YDOXWD]LRQH�GHOOD�FRUUHWWH]]D�IRUPDOH�GL
XQ�WHVWR��FRQRVFHQ]H�QHOO
DPELWR�GHOOD�FXOWXUD�FRQWHPSRUDQHD��VWRULD��JHRJUDILD��DQWURSRORJLD��PXVLFD��VSHWWDFROR�
WHDWUR��VWRULD�GHOO
DUWH���&RPSHWHQ]H�WUDVYHUVDOL�SURYHQLHQWL�GDOOH�DWWLYLWj�GL�ODYRUR�GL�JUXSSR�SHU�OD�UHDOL]]D]LRQH�GL
SURJHWWL�LQIRUPDWLYL��GDOO
XVR�GL�VWUXPHQWL�LQIRUPDWLFL�GL�EDVH�SHU�OD�VFULWWXUD�H�OD�SUHVHQWD]LRQH�GL�FRQWHQXWL�
GDOO
RUJDQL]]D]LRQH�H�JHVWLRQH�GL�ULFHUFKH�GL�EDVH�SHU�OD�VWHVXUD�GL�WHVWL�GL�FDUDWWHUH�GLYXOJDWLYR�
3HU�DFTXLVLUH�PDJJLRUH�DXWRQRPLD�H�PDJJLRUL�UHVSRQVDELOLWj�QHOOR�VYROJLPHQWR�GHOOH�IXQ]LRQL�DVVRFLDWH�SXz�HVVHUH
ULFKLHVWD�DO�ODXUHDWR�XQD�IRUPD]LRQH�LQWHJUDWLYD�R�XQD�IRUPD�GL�DSSUHQGLVWDWR�

VERFFKL�RFFXSD]LRQDOL�
(QWL�ORFDOL�LPSHJQDWL�QHOO
RUJDQL]]D]LRQH�GL�HYHQWL�FXOWXUDOL��$]LHQGH�GL�SURPR]LRQH�FXOWXUDOH��3DUFKL�OHWWHUDUL�

IXQ]LRQH�LQ�XQ�FRQWHVWR�GL�ODYRUR�
2UJDQL]]DUH�H�VHJXLUH�OH�DWWLYLWj�OHJDWH�DOOD�FUHD]LRQH�GHL�SURJUDPPL�UDGLRWHOHYLVLYL��FXUDQGRQH�H�FRQWUROODQGRQH�L
SDOLQVHVWL��YHULILFDQGR�OD�FRUUHWWH]]D�GHL�WHVWL�SURSRVWL��UHGLJHQGR�EUHYL�WHVWL�GLYXOJDWLYL�H�YDOXWDQGRQH�O
HIILFDFLD
FRPXQLFDWLYD�HG�HGXFDWLYD��FRDGLXYDUH�UHJLVWL�H�GLUHWWRUL�QHOOH�DWWLYLWj�FRQQHVVH�DOOD�PHVVD�LQ�RSHUD�GL�SURGX]LRQL
WHDWUDOL�R�FLQHPDWRJUDILFKH��YHULILFDQGR�OD�FRUUHWWH]]D�GHL�WHVWL�SURSRVWL��UHGLJHQGR�EUHYL�GRFXPHQWL�D�FDUDWWHUH
GLYXOJDWLYR��HVHJXHQGR�ULFHUFKH�GL�EDVH�VXL�FRQWHVWL�VWRULFL��DQWURSRORJLFL��OHWWHUDUL��H�SL��LQ�JHQHUDOH�FXOWXUDOL��UHODWLYL
DOOH�RSHUH�RJJHWWR�GL�SHUIRUPDQFH�
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48$'52�$��D� &RQRVFHQ]H�ULFKLHVWH�SHU�O
DFFHVVR

FRPSHWHQ]H�DVVRFLDWH�DOOD�IXQ]LRQH�
&RQRVFHQ]D�GHOOD�OLQJXD�LWDOLDQD�H�GL�DOPHQR�XQD�OLQJXD�VWUDQLHUD��DELOLWj�QHOOD�YDOXWD]LRQH�GHOOD�FRUUHWWH]]D�IRUPDOH�GL
XQ�WHVWR��QHOOD�OHWWXUD�GL�GRFXPHQWL�H�QHOOD�ORUR�LQWHUSUHWD]LRQH��FRQRVFHQ]H�QHOO
DPELWR�GHOOD�FXOWXUD�DQWLFD��PRGHUQD�H
FRQWHPSRUDQHD��VWRULD��JHRJUDILD��DQWURSRORJLD��PXVLFD��VSHWWDFROR��WHDWUR��VWRULD�GHOO
DUWH���&RPSHWHQ]H�WUDVYHUVDOL
SURYHQLHQWL�GDOOH�DWWLYLWj�GL�ODYRUR�GL�JUXSSR�SHU�OD�UHDOL]]D]LRQH�GL�SURJHWWL�LQIRUPDWLYL��GDOO
XVR�GL�VWUXPHQWL�LQIRUPDWLFL
GL�EDVH�SHU�OD�VFULWWXUD�H�OD�SUHVHQWD]LRQH�GL�FRQWHQXWL��GDOO
RUJDQL]]D]LRQH�H�JHVWLRQH�GL�ULFHUFKH�GL�EDVH�SHU�OD�VWHVXUD
GL�WHVWL�GL�FDUDWWHUH�GLYXOJDWLYR�
3HU�DFTXLVLUH�PDJJLRUH�DXWRQRPLD�H�PDJJLRUL�UHVSRQVDELOLWj�QHOOR�VYROJLPHQWR�GHOOH�IXQ]LRQL�DVVRFLDWH�SXz�HVVHUH
ULFKLHVWD�DO�ODXUHDWR�XQD�IRUPD]LRQH�LQWHJUDWLYD�R�XQD�IRUPD�GL�DSSUHQGLVWDWR�

VERFFKL�RFFXSD]LRQDOL�
,PSUHVH�WHDWUDOL�R�FLQHPDWRJUDILFKH��,PSUHVH�QHO�VHWWRUH�UDGLR�WHOHYLVLYR�

���6HJUHWDUL�DPPLQLVWUDWLYL�H�WHFQLFL�GHJOL�DIIDUL�JHQHUDOL��������������
���$VVLVWHQWL�GL�DUFKLYLR�H�GL�ELEOLRWHFD��������������
���,QWHUYLVWDWRUL�H�ULOHYDWRUL�SURIHVVLRQDOL��������������
���7HFQLFL�GHOOD�SXEEOLFLWj��������������
���2UJDQL]]DWRUL�GL�ILHUH��HVSRVL]LRQL�HG�HYHQWL�FXOWXUDOL��������������
���2UJDQL]]DWRUL�GL�FRQYHJQL�H�ULFHYLPHQWL��������������
���$QQXQFLDWRUL�GHOOD�UDGLR�H�GHOOD�WHOHYLVLRQH��������������
���3UHVHQWDWRUL�GL�SHUIRUPDQFH�DUWLVWLFKH�H�ULFUHDWLYH��������������
���7HFQLFL�GHOO
RUJDQL]]D]LRQH�GHOOD�SURGX]LRQH�UDGLRWHOHYLVLYD��FLQHPDWRJUDILFD�H�WHDWUDOH��������������
����7HFQLFL�GHOOH�ELEOLRWHFKH��������������

3HU�O
DFFHVVR�DO�&RUVR�GL�VWXGLR�q�QHFHVVDULR�LO�SRVVHVVR�GL�XQ�'LSORPD�GL�VFXROD�VHFRQGDULD�VXSHULRUH�GL�GXUDWD
TXLQTXHQQDOH�R�GL�DOWUR�WLWROR�GL�VWXGLR�FRQVHJXLWR�DOO
HVWHUR�H�ULFRQRVFLXWR�LGRQHR��
2OWUH�D�XQD�EXRQD�FXOWXUD�JHQHUDOH��OR�VWXGHQWH�q�WHQXWR�D�GLPRVWUDUH�LO�SRVVHVVR�GL�FRPSHWHQ]H�GL�EDVH�QHOO
DQDOLVL�GL�XQ
WHVWR�OHWWHUDULR��QHOOD�JUDPPDWLFD�LWDOLDQD�H�QHOOD�OLQJXD�ODWLQD��/D�YHULILFD�GL�TXHVWH�FRPSHWHQ]H�DYYLHQH�DWWUDYHUVR�LO�
7HVW
GHL�VDSHUL�HVVHQ]LDOL
��REEOLJDWRULR�DO�SULPR�DQQR��LO�PDQFDWR�VXSHUDPHQWR�GHO�7HVW�QRQ�SUHFOXGH�O
LVFUL]LRQH�DO�FRUVR��PD
VHJQDOD�XQ�GHELWR�GL�DSSUHQGLPHQWR�H�SUHVFULYH�
2EEOLJKL�IRUPDWLYL�DJJLXQWLYL
��

����������
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48$'52�$��D� 2ELHWWLYL�IRUPDWLYL�VSHFLILFL�GHO�&RUVR�H�GHVFUL]LRQH�GHO�SHUFRUVR�IRUPDWLYR

,O�7HVW�SHU�O
DFFHUWDPHQWR�GHL�6DSHUL�(VVHQ]LDOL��76(��q�XQ�WHVW�D�ULVSRVWD�PXOWLSOD��DO�TXDOH�WXWWL�JOL�VWXGHQWL�LPPDWULFRODWL�DO
&RUVR�GL�/DXUHD�LQ�/HWWHUH�KDQQR�O
REEOLJR�GL�VRWWRSRUVL�SHU�OD�YHULILFD�GHOOH�FRQRVFHQ]H�GL�EDVH��'0����RWWREUH������Q�
�����DUW����
,O�76(�FRQVHQWH�GL�YHULILFDUH��SHU�RJQXQD�GHOOH�WUH�VH]LRQL�LQ�FXL�q�VXGGLYLVR��*UDPPDWLFD�LWDOLDQD��$QDOLVL�H�FRPSUHQVLRQH
GHO�WHVWR��/LQJXD�ODWLQD��LO�OLYHOOR�GL�DSSUHQGLPHQWR�H�GL�RULHQWDUH�OH�DWWLYLWj�SUHYLVWH�SHU�LO�UHFXSHUR��&RQVLVWH�LQ����TXHVLWL�H
VL�FRQVLGHUD�VXSHUDWR�VH�VL�ULVSRQGH�FRUUHWWDPHQWH�D����TXHVLWL�VX����SHU�RJQL�VH]LRQH��/D�GXUDWD�GHOOD�SURYD�q�GL���
PLQXWL��
/H�ODFXQH�LQGLYLGXDWH�QRQ�SUHFOXGRQR�O
LVFUL]LRQH��PD�GRYUDQQR�HVVHUH�FROPDWH��HQWUR�LO�SULPR�DQQR�GL�FRUVR��RWWHPSHUDQGR
DJOL�REEOLJKL�IRUPDWLYL�SUHYLVWL��
*OL�2EEOLJKL�IRUPDWLYL�DJJLXQWLYL��2)$��LQ�*UDPPDWLFD�LWDOLDQD�FRQVLVWRQR�QHOOD�IUHTXHQ]D�GL�XQ�FRUVR�GL�
,WDOLDQR
�VXOOD
SLDWWDIRUPD�H�OHDUQLQJ��GHOO
8QLYHUVLWj�GHJOL�VWXGL�GL�%DUL��VRWWR�OD�JXLGD�GL�XQ�7XWRU�GLGDWWLFR��DO�WHUPLQH�q�SUHYLVWR�OD�YHULILFD
GHL�ULVXOWDWL�GL�DSSUHQGLPHQWR��
3HU�OH�ODFXQH�LQ�$QDOLVL�H�FRPSUHQVLRQH�GHO�WHVWR��q�SUHYLVWR�XQ�ODERUDWRULR�LQWHJUDWLYR��H�LO�VXSHUDPHQWR�GL�XQD�SURYD
ILQDOH�
3HU�OH�ODFXQH�LQ�OLQJXD�ODWLQD��LO�&RUVR�GL�/DXUHD�PHWWH�D�GLVSRVL]LRQH�XQ�ODERUDWRULR�GL�OLQJXD�ODWLQD�GL�JUDGR�]HUR��QHO
VHFRQGR�VHPHVWUH�GL�RJQL�DQQR�DFFDGHPLFR��7DOH�DWWLYLWj�SUHYHGH�D�FRQFOXVLRQH�XQD�YHULILFD�GL�LGRQHLWj��LO�FXL�VXSHUDPHQWR
q�SURSHGHXWLFR�DOO
DPPLVVLRQH�DOO
HVDPH�GL�/HWWHUDWXUD�ODWLQD�SUHYLVWR�DO�VHFRQGR�DQQR�GL�FRUVR�
6RQR�HVRQHUDWL�GDO�7HVW�JOL�VWXGHQWL�JLj�LQ�SRVVHVVR�GL�XQ�WLWROR�GL�ODXUHD�H�JOL�VWXGHQWL�SURYHQLHQWL�GD�DOWUL�$WHQHL�FKH
DEELDQR�JLj�VRVWHQXWR��FRQ�HVLWR�SRVLWLYR��XQ�WHVW�SHU�OD�PHGHVLPD�FODVVH�GL�ODXUHD��QRQFKp�FRORUR�FKH�SRVVLHGRQR
O
DWWHVWDWR�GL�SDUWHFLSD]LRQH�DL�FRUVL�GL�2ULHQWDPHQWR�FRQVDSHYROH��3HU�RWWHQHUH�O
HVRQHUR��H�TXLQGL�O
LGRQHLWj�DJOL�2)$�VXO
OLEUHWWR��OR�VWXGHQWH�GHYH�FRPXQTXH�LQROWUDUH�GRPDQGD�IRUPDOH�DOOD�*LXQWD�GL�,QWHUFODVVH�SUHVVR�OD�6HJUHWHULD�'LGDWWLFD��

3HU�DOWUL�GHWWDJOL�VL�ULPDQGD�DO�5HJRODPHQWR�GLGDWWLFR�GHO�&G6��

,O�FRUVR�WULHQQDOH�LQ�/HWWHUH�VL�SURSRQH�GL�IRUQLUH�DJOL�VWXGHQWL��DWWUDYHUVR�OR�VWXGLR�H�O
DQDOLVL�GL�WHVWL�H�GRFXPHQWL�GHOOD
FXOWXUD�DQWLFD�H�PRGHUQD��FRPSHWHQ]H�VSHFLILFKH�QHOO
DPELWR�GHOOD�OLQJXD�LWDOLDQD�H�GHOOD�FXOWXUD�HXURSHD��,�ODXUHDWL�VRQR�LQ
JUDGR�GL�FROORFDUH�WHVWL�H�GRFXPHQWL�QHO�ORUR�FRQWHVWR��GL�LQGLYLGXDUQH�L�PH]]L�GL�GLIIXVLRQH��ULFRQRVFHQGRQH�OH�IRUPH��L
FRGLFL�XWLOL]]DWL��L�JHQHUL�OHWWHUDUL��QRQFKp�GL�DQDOL]]DUH�VLQJROL�IHQRPHQL�FXOWXUDOL�LQ�UHOD]LRQH�DOOD�VWRULD�SROLWLFD�H
DOO
HYROX]LRQH�GHOOD�PHQWDOLWj�H�GHOOH�LGHH��3RVVLHGRQR�LQROWUH�OH�DELOLWj�OLQJXLVWLFKH�QHFHVVDULH�DOO
HODERUD]LRQH�GL�WHVWL�GL
FDUDWWHUH�GLYXOJDWLYR�H�DOOD�YHULILFD�GHOOD�FRUUHWWH]]D�H�GHOOD�HIILFDFLD�GHOOD�FRPXQLFD]LRQH�VFULWWD��H�OH�FRPSHWHQ]H�GL�EDVH
QHOO
XVR�GHOOH�WHFQRORJLH�LQIRUPDWLFKH�H�WHOHPDWLFKH�DSSOLFDWH�DOOH�GLVFLSOLQH�XPDQLVWLFKH�

'HVFUL]LRQH�GHO�SHUFRUVR�IRUPDWLYR
,O�SLDQR�GL�VWXGL�SURSRVWR�DOOR�VWXGHQWH�q�EDVDWR�VX�XQD�VHULH�GL�LQVHJQDPHQWL�FRPXQL�D�WXWWL�L�SHUFRUVL��LQWHVL�FRPH�IRQGDWLYL
ULVSHWWR�DOOH�FRPSHWHQ]H�ULFKLHVWH�LQ�XVFLWD��H�FKH�FRVWLWXLVFRQR�LO�QXFOHR�HVVHQ]LDOH��D�OLYHOOR�PHWRGRORJLFR�H
FRQWHQXWLVWLFR��GL�XQD�IRUPD]LRQH�XPDQLVWLFD�LQ�VHQVR�VWUHWWR��OD�FRQRVFHQ]D�GHOOD�OLQJXD�H�GHOOD�JUDPPDWLFD�LWDOLDQD��OD
FRQRVFHQ]D�GHOOD�OLQJXD�H�GHOOD�OHWWHUDWXUD�ODWLQD��OD�FRQRVFHQ]D�GHJOL�DXWRUL�GHOOD�QRVWUD�WUDGL]LRQH�OHWWHUDULD�GDOOH�RULJLQL
DOOD�FRQWHPSRUDQHLWj��OH�QR]LRQL�EDVLODUL�GL�VWRULD�DQWLFD�H�PRGHUQD��H�GL�JHRJUDILD��,�FRQWHQXWL�GLVFLSOLQDUL�VL�DIILDQFDQR�DG

����������

����������
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&RQRVFHQ]D�H�FRPSUHQVLRQH��H�&DSDFLWj�GL�DSSOLFDUH�FRQRVFHQ]D�H
FRPSUHQVLRQH��6LQWHVL

DSSURIRQGLPHQWL�GL�FDUDWWHUH�PHWRGRORJLFR�H�VL�FRPSOHWDQR�LQ�PRGXOL�PRQRJUDILFL�FKH�SHUPHWWRQR�GL�VROOHFLWDUH�XQ
DSSURFFLR�FULWLFR�DG�XQ�WHPD�LQ�SDUWLFRODUH��VYLOXSSDQGR�QHOOR�VWXGHQWH�DWWLWXGLQH�DOO
LQGDJLQH�H�DOO
LQIRUPD]LRQH��DOOD
RUJDQL]]D]LRQH�GHO�GLVFRUVR�H�GHO�ODYRUR��DQFKH�DWWUDYHUVR�ODERUDWRUL�R�VHPLQDUL��QRQFKp�IRUPH�GL�GLGDWWLFD�YHUWLFDOH��,
VHWWRUL�GLVFLSOLQDUL�FRLQYROWL�LQROWUH��/HWWHUDWXUD�LWDOLDQD��/LQJXLVWLFD�JHQHUDOH��/LQJXLVWLFD�LWDOLDQD��/LQJXD�H�OHWWHUDWXUD�ODWLQD�
*HRJUDILD��L�VHWWRUL�GHOOH�VWRULH�DQWLFKH�H�PRGHUQH��VRQR�WUD�TXHOOL�LQGLFDWL�GDOOH�OHJJL�DWWXDOPHQWH�LQ�YLJRUH��QHFHVVDUL�SHU
DFFHGHUH�DOO
LQVHJQDPHQWR�QHOOD�VFXROD�PHGLD�H�VXSHULRUH��
$O�GL�Oj�GL�TXHVWR�SHUFRUVR�REEOLJDWRULR�VL�DSURQR�SHU�JOL�LVFULWWL�GLYHUVH�SRVVLELOLWj�GL�VFHOWD�FKH�LQFHQWLYDQR�OD�FRVWUX]LRQH�GL
XQ�SURILOR�SL��SHUVRQDOL]]DWR�GL�VWXGLRVR�H�SHUPHWWRQR�GD�XQD�SDUWH�GL�LPSOHPHQWDUH�FRPSHWHQ]H�H�LQWHUHVVL��GDOO
DOWUD�GL
GLYHUVLILFDUH�H�DPSOLDUH�OD�IRUPD]LRQH�DWWUDYHUVR�OR�VWXGLR�GL�QXRYH�OLQJXH�H�GLVFLSOLQH��
'L�JUDQGH�ULOLHYR��GD�TXHVWR�SXQWR�GL�YLVWD��OR�VWXGLR�GL�XQD�OHWWHUDWXUD�H�GL�XQD�OLQJXD�VWUDQLHUD��FKH�FRQVHQWH�LO
UDIIRU]DPHQWR�GHOOD�YRFD]LRQH�HXURSHD�GHO�SHUFRUVR�IRUPDWLYR��JLj�GHOLQHDWD�GDOOD�SUHVHQ]D�GHOOH�GLVFLSOLQH�VWRULFKH�H
JHRJUDILFKH��H�O
DSSOLFD]LRQH�GHOOD�FRQRVFHQ]D�GL�XQ�FRGLFH�OLQJXLVWLFR�GLYHUVR�GDOO
LWDOLDQR�QHOOD�OHWWXUD�GL�WHVWL�GHOOD
WUDGL]LRQH��/D�SRVVLELOLWj�RIIHUWD�DQQXDOPHQWH�DJOL�VWXGHQWL�GL�VHJXLUH�FRUVL�DOO
HVWHUR��JUD]LH�DL�SURJUDPPL�GL�PRELOLWj
LQWHUQD]LRQDOH�GHOO
$WHQHR��FRVWLWXLVFH�XQD�RSSRUWXQLWj�SHU�UDIIRU]DUH�OH�FRPSHWHQ]H�OLQJXLVWLFKH�H�DSSURIRQGLUH�OD
FRQRVFHQ]D�GHOOH�FXOWXUH�H�GHOOH�OHWWHUDWXUH�HXURSHH�
$OWUHWWDQGR�LPSRUWDQWH�OD�SUHVHQ]D�GHOOD�/LQJXD�H�OHWWHUDWXUD�JUHFD��QRQ�VRQR�QHO�SHUFRUVR�FODVVLFR��PD�DQFKH�LQ�GLVFLSOLQH
RIIHUWH�WUDVYHUVDOPHQWH��FKH�SHUPHWWRQR�XQ�DSSURFFLR�RUD�SL��VSHFLDOLVWLFR�RUD�SL��QR]LRQLVWLFR��PD�VHPSUH�GRPLQDWR�GDOOD
FRQVDSHYROH]]D�GHOO
LPSRUWDQ]D�GHO�SHQVLHUR�H�GHOOD�OHWWHUDWXUD�JUHFD�DOO
LQWHUQR�GHOOD�FXOWXUD�RFFLGHQWDOH��
8Q�UXROR�VLJQLILFDWLYR�KDQQR�SRL�JOL�HVDPL�GL�ILORORJLD��LO�PHWRGR�GL�DSSURFFLR�DL�WHVWL�EDVDWR�VXOOD�ULFRVWUX]LRQH�GHOOD�VWRULD
GHOOD�WUDGL]LRQH��VXOOD�FRQRVFHQ]D�GHL�PH]]L�GL�WUDVPLVVLRQH�H�GHJOL�VWUXPHQWL�FULWLFL�FKH�SRUWDQR�DOOD�GHILQL]LRQH�GL�XQ�WHVWR
DXWRUHYROH�H�FRUUHWWR��YLHQH�DSSUHVR�VLD�DWWUDYHUVR�LQVHJQDPHQWL�GL�EDVH��VLD�JUD]LH�DOO
DSSRUWR�GL�FRUVL�GL�WDJOLR�SL�
VSHFLDOLVWLFR��LQ�FXL�DOOD�VWRULD�GHOOD�WUDGL]LRQH�VL�DIILDQFDQR�OD�VWRULD�GHOOH�OLQJXH�URPDQ]H�H�GHL�JHQHUL�GHOOH�RULJLQL��O
DIIRQGR
VX�SDUWLFRODUL�TXHVWLRQL�R�SHULRGL�GHOOD�VWRULD�GHOOD�FXOWXUD�HXURSHD��
$QFKH�QHOO
DPELWR�GHOOH�DUWL�OD�YDULHWj�GHL�VHWWRUL�GLVFLSOLQDUL�FRLQYROWL�ODVFLD�DOOR�VWXGHQWH�XQD�DPSLD�VFHOWD��VL�YD
GDOO
$UFKHRORJLD�FODVVLFD�DOOD�6WRULD�GHOO
DUWH��DOOH�'LVFLSOLQH�GHOOR�VSHWWDFROR��DO�&LQHPD��DOOD�0XVLFD��LQ�RJQXQR�GL�TXHVWL
VHWWRUL�VL�VSHULPHQWD�XQ�DSSURFFLR�D�OLQJXDJJL�H�FRGLFL�FXOWXUDOL�GLIIHUHQWL�ULVSHWWR�DOOD�SDUROD�VFULWWD��/H�QR]LRQL�RIIHUWH�VRQR
OLPLWDWH��PD�RULHQWDWH�DOO
DFTXLVL]LRQH�GHJOL�VWUXPHQWL�ELEOLRJUDILFL�H�PHWRGRORJLFL�SHU�VYLOXSSDUH�SHUFRUVL�DXWRQRPL�GL
DSSURIRQGLPHQWR�H�FDSDFLWj�GL�FROOHJDPHQWL�LQWHUGLVFLSOLQDUL��
8Q�XOWHULRUH�EDQFR�GL�SURYD�FKH�SHUPHWWH�XQD�SHUVRQDOH�DUWLFROD]LRQH�GHO�SHUFRUVR�q�GDWR�GD�JUXSSL�GL�GLVFLSOLQH
IRUWHPHQWH�FDUDWWHUL]]DQWL��6H�VFHJOLH�XQ�SHUFRUVR�FODVVLFR�OR�VWXGHQWH�SRWUj�LQIDWWL�DSSURIRQGLUH�OD�FRQRVFHQ]D�GHOOH�OLQJXH
H�OHWWHUDWXUH�FODVVLFKH��GHOOD�ILORORJLD��R�YROJHUH�OD�VXD�DWWHQ]LRQH�DOOH�]RQH�GL�FRQILQH�WUD�LO�PRQGR�FODVVLFR�H�TXHOOR
PRGHUQR��FRVWLWXLWH�GDOOD�OHWWHUDWXUD�WDUGR�DQWLFD��FULVWLDQD�DQWLFD��PHGLHYDOH�H�XPDQLVWLFD��VH�RSWD�SHU�LO�SHUFRUVR�PRGHUQR
SRWUj�ULYROJHUVL�DOOD�OHWWHUDWXUD�FRQWHPSRUDQHD��DO�SHQVLHUR�ILORVRILFR��DOOD�VWRULD�GHO�OLEUR�PDQRVFULWWR�H�D�VWDPSD��1RQ
PDQFDQR�D�VFHOWD�QHO�SLDQR�GL�VWXGL�JOL�LQVHJQDPHQWL�GHOOH�'LVFLSOLQH�GHPR�DQWURSRORJLFKH�H�GHOOD�3HGDJRJLD�JHQHUDOH�H
VRFLDOH��XWLOL�SHU�XQ�IXWXUR�SRVVLELOH�VERFFR�RFFXSD]LRQDOH�QHOOD�VFXROD��
,O�SHUFRUVR�GLVFLSOLQDUH�q�FRPSOHWDWR�GD�XQD�VHULH�GL�DWWLYLWj�IRUPDWLYH�LQWHJUDWLYH�FKH�SHUPHWWRQR��DWWUDYHUVR�XQ�DSSURFFLR
ODERUDWRULDOH�H�VHPLQDULDOH��LO�UDIIRU]DPHQWR�GL�SDUWLFRODUL�DELOLWj�OLQJXLVWLFKH��FODVVLFKH�H�PRGHUQH���O
DFTXLVL]LRQH�GL�DELOLWj
LQIRUPDWLFKH�H�WHOHPDWLFKH��VSHFLILFDWDPHQWH�GHGLFDWH�DOO
XVR�GHOOH�WHFQRORJLH�DSSOLFDWH�DOOH�GLVFLSOLQH�XPDQLVWLFKH�
O
DSSURFFLR�DOOD�FRQRVFHQ]D�GL�SURILOL�SURIHVVLRQDOL�SDUWLFRODUL��FRQ�OD�IXQ]LRQH�GL�DFFRPSDJQDPHQWR�DO�PRQGR�GHO�ODYRUR
�DQFKH�LQ�IRUPD�GL�WLURFLQL�IRUPDWLYL���OR�VYLOXSSR�GL�SDUWLFRODUL�FRPSHWHQ]H��VRSUDWWXWWR�QHOO
DPELWR�GHOOD�VFULWWXUD��GHOOD
GUDPPDWXUJLD�H�GHOO
LPSUHVD�FXOWXUDOH��/
RIIHUWD�GL�TXHVWH�DWWLYLWj�FRPSOHPHQWDUL�YDULD�GL�DQQR�LQ�DQQR��QHOOD�FRQWLQXLWj�GL
XQ�GLDORJR�FRQ�OH�LPSUHVH�GHO�WHUULWRULR��FRQ�OH�HVLJHQ]H�HVSUHVVH�GDJOL�VWXGHQWL��FKH�YHQJRQR�VROOHFLWDWL�D�IDUVL�SURPRWRUL
HVVL�VWHVVL�GL�HYHQWL�H�VHPLQDUL��DQFKH�QHOO
RWWLFD�GHOOD�GLGDWWLFD�YHUWLFDOH��
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&RQRVFHQ]D�H�FRPSUHQVLRQH��H�&DSDFLWj�GL�DSSOLFDUH�FRQRVFHQ]D�H
FRPSUHQVLRQH��'HWWDJOLR

&RQRVFHQ]D�H
FDSDFLWj�GL
FRPSUHQVLRQH

,O�ODXUHDWR�KD�DFTXLVLWR�XQD�EXRQD�FRQRVFHQ]D�GHL�JHQHUL�H�GHOOD�VWRULD�GHOOD
OHWWHUDWXUD�LWDOLDQD�H�GHOOH�FXOWXUH�FODVVLFKH��D�GLYHUVL�OLYHOOL�D�VHFRQGD�GHO
SHUFRUVR�SUHVFHOWR���OH�QR]LRQL�GL�EDVH�GHOOD�FXOWXUD�OHWWHUDULD�GL�XQ�SDHVH
HXURSHR��GHOOD�FULWLFD�GHO�WHVWR�H�GHO�PHWRGR�ILORORJLFR��GHOOD�VWRULD�GHO�OLEUR�H�GHOOD
VFULWWXUD��GHOOD�OLQJXLVWLFD�LWDOLDQD�H�JHQHUDOH��GHOOD�VWRULD�DQWLFD�H�PRGHUQD�
QRQFKp�GHOOD�VWRULRJUDILD�H�GHL�VXRL�JHQHUL��GHOOD�JHRJUDILD�XPDQD��GHOOD�VWRULD�GHO
SHQVLHUR�HXURSHR�H�GHOOH�WUDGL]LRQL�FXOWXUDOL��SRVVLHGH�UXGLPHQWL�GL�SHGDJRJLD�
DQWURSRORJLD��VWRULD�GHOO
DUWH�H�VWRULD�GHOOH�DUWL��FLQHPD��WHDWUR��PXVLFD��
/
DVVLPLOD]LRQH�GL�TXHVWH�FRQRVFHQ]H�q�IXQ]LRQDOH�DOOD�FRPSUHQVLRQH�GHL
IHQRPHQL�VWRULFL�H�FXOWXUDOL��LQ�SDUWLFRODUH�PRGR�GHO�FRQWLQHQWH�HXURSHR��FRQ�OD
FDSDFLWj�GL�FROORFDUOL�QHO�JLXVWR�FRQWHVWR�GDO�SXQWR�GL�YLVWD�GLDFURQLFR�H�QHOOR
VYLOXSSR�VLQFURQLFR�H�GL�VLVWHPD��/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�OD
SDUWHFLSD]LRQH�D�OH]LRQL�IURQWDOL�H�DG�DWWLYLWj�LQWHJUDWLYH��TXDOL�VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��QRQFKp�GXUDQWH�OH�RUH�GL�VWXGLR�LQGLYLGXDOH��,�ULVXOWDWL�GHO�SURFHVVR�GL
DSSUHQGLPHQWR�GHOOH�FRQRVFHQ]H�H�GHOOR�VYLOXSSR�GHOOH�FDSDFLWj�GL�FRPSUHQVLRQH
YHQJRQR�YDOXWDWL�QHOOD�VHGH�GHOO
HVDPH�GL�SURILWWR��RUDOH�R�VFULWWR��H�GHOO
HVDPH
ILQDOH�GL�ODXUHD�

�

&DSDFLWj�GL
DSSOLFDUH
FRQRVFHQ]D�H
FRPSUHQVLRQH

,O�ODXUHDWR�q�LQ�JUDGR�GL�LGHQWLILFDUH�L�PRPHQWL�GL�VYROWD�GHOOD�FXOWXUD�OHWWHUDULD�GHO
PRQGR�DQWLFR�H�GHOOD�VWRULD�GHOOD�OHWWHUDWXUD�LWDOLDQD��H�LQ�JHQHUDOH�GL�ULFRQRVFHUH
OH�IDVL�LPSRUWDQWL�GHOOH�YLFHQGH�GHOOD�FXOWXUD�HXURSHD��GL�OHJJHUH�H�FRPSUHQGHUH
XQ
HGL]LRQH�FULWLFD�H�L�SURFHVVL�PHWRGRORJLFL�FKH�VRQR�DOOD�EDVH�GHOOD�ULFRVWUX]LRQH
GL�XQ�WHVWR��GL�DQDOL]]DUH�H�FRPPHQWDUH�XQ�WHVWR�OHWWHUDULR�FRQ�JOL�VWUXPHQWL�GHOOD
FULWLFD�SL��DJJLRUQDWD��DQFKH�GDO�SXQWR�GL�YLVWD�OLQJXLVWLFR��VLD�LQ�ODWLQR��VLD�LQ
LWDOLDQR���XWLOL]]DQGR�HYHQWXDOPHQWH�JOL�VWUXPHQWL�LQIRUPDWLFL�XWLOL�D�WDOH�VFRSR��GL
LPSRVWDUH�XQD�DQDOLVL�JUDPPDWLFDOH�GL�XQ�WHVWR��GL�HYLGHQ]LDUQH�JOL�HUURUL�H
O
HIILFDFLD�FRPXQLFDWLYD��GL�LQTXDGUDUH�IHQRPHQL�JHRJUDILFL��SDHVDJJLVWLFL��VWRULFL�
FXOWXUDOL�LQ�VHQVR�SL��DPSLR��ULFRQRVFHQGR�IRQWL�H�ULHODERUDQGR�LQIRUPD]LRQL
UHSHULWH�LQ�PRGR�DXWRQRPR��VHUYHQGRVL�GHJOL�VWUXPHQWL�SL��DJJLRUQDWL�GL�LQGDJLQH
ELEOLRJUDILFD��GL�GHVFULYHUH��FRQ�DGHJXDWD�GRFXPHQWD]LRQH��OH�PDQLIHVWD]LRQL
DUWLVWLFKH�GHO�PRQGR�RFFLGHQWDOH��GDOO
HSRFD�FODVVLFD�ILQR�DL�QRVWUL�JLRUQL��PD
DQFKH�L�SURGRWWL�GHOOH�DUWL�YLVLYH�LQ�UHOD]LRQH�DO�FRQWHVWR�VWRULFR�FXOWXUDOH��GL
HODERUDUH�LQ�IRUPD�GL�WHVWR�VFULWWR�DUJRPHQWL�VX�FXL�KD�FRQGRWWR�XQD�ULFHUFD��DO�ILQH
GL�FRQGLYLGHUH�L�ULVXOWDWL�H�GL�LQIRUPDUH�XQ�SXEEOLFR�TXDQWR�PDL�DPSLR��
/
DFTXLVL]LRQH�GL�TXHVWH�FDSDFLWj�DYYLHQH�DWWUDYHUVR�OD�SDUWHFLSD]LRQH�D�OH]LRQL
IURQWDOL�H�DG�DWWLYLWj�LQWHJUDWLYH��TXDOL�VHPLQDUL��ODERUDWRUL��HVHUFLWD]LRQL��ODYRUL�GL
JUXSSR��QRQFKp�GXUDQWH�OH�RUH�GL�VWXGLR�LQGLYLGXDOH��,�ULVXOWDWL�GHO�SURFHVVR�GL
DSSUHQGLPHQWR�GHOOH�FRQRVFHQ]H�H�GHOOR�VYLOXSSR�GHOOH�FDSDFLWj�GL�FRPSUHQVLRQH
YHQJRQR�YDOXWDWL�QHOOD�VHGH�GHOO
HVDPH�GL�SURILWWR��RUDOH�R�VFULWWR��H�GHOO
HVDPH
ILQDOH�GL�ODXUHD��

$PELWR�GHOOH�GLVFLSOLQH�OLQJXLVWLFKH�H�ILORORJLFKH



&RQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�GHYH�SRVVHGHUH�XQD�FRQRVFHQ]D�GL�EDVH�GHL�FRQFHWWL�H�GHL�PHWRGL�GHOOD�OLQJXLVWLFD�JHQHUDOH��FRQ�SDUWLFRODUH
ULJXDUGR�DOOH�VWUXWWXUH�IRQRORJLFKH��PRUIR�VLQWDWWLFKH�H�OHVVLFDOL�GHOOH�OLQJXH��XQD�EXRQD�FRQRVFHQ]D�GHL�IHQRPHQL�FKH
KDQQR�VHJQDWR�OD�IRUPD]LRQH�H�OD�VWRULD�GHOOD�OLQJXD�LWDOLDQD��XQD�DGHJXDWD�FRQVDSHYROH]]D�GHOOH�YDULHWj�OLQJXLVWLFKH
SUHVHQWL�VXO�WHUULWRULR�H�GHOO
XVR�FRUUHWWR�GHOOD�OLQJXD�LWDOLDQD��$WWUDYHUVR�JOL�LQVHJQDPHQWL�GHL�VHWWRUL�ILORORJLFL��LO�ODXUHDWR
LQ�/HWWHUH�DFTXLVLVFH�OH�FRQRVFHQ]H�GL�EDVH�LQ�PHULWR�DJOL�VWUXPHQWL�PDWHULDOL�H�DL�SURFHVVL�GL�SURGX]LRQH�
FRQVHUYD]LRQH��WUDVPLVVLRQH�H�IUXL]LRQH�GHL�WHVWL��LQ�JHQHUDOH��PD�FRQ�SDUWLFRODUH�DWWHQ]LRQH�SHU�TXHOOL�OHWWHUDUL���VLD
QHOOD�IDVH�GHOOD�WUDGL]LRQH�PDQRVFULWWD�FKH�D�VHJXLWR�GHOO
LQYHQ]LRQH�GHOOD�VWDPSD��6L�q�LQROWUH�LPSDGURQLWR�GL�VSHFLILFKH
QR]LRQL�LQ�PHULWR�DOOD�VWRULD�GHOOD�ILORORJLD�H�DOOH�SHFXOLDULWj�GHL�WHVWL�QHOOH�WUDGL]LRQL�FODVVLFD��URPDQ]D��LWDOLDQD�H
XPDQLVWLFD��FKH�VL�ULYHODQR�XWLOL�SHU�XQD�FRPSUHQVLRQH�GHO�FRQWULEXWR�GHOOD�ILORORJLD�DOO
LQWHUQR�GHO�SHUFRUVR�GHOOD�FULWLFD
OHWWHUDULD�HXURSHD��+D�DFTXLVLWR�OD�FRQRVFHQ]D�GHJOL�VWUXPHQWL�ELEOLRJUDILFL�H�PHWRGRORJLFL�SHU�OR�VWXGLR�GL�TXHVWH
GLVFLSOLQH��
/¶DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

&DSDFLWj�GL�DSSOLFDUH�FRQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�q�FDSDFH�GL�LGHQWLILFDUH�H�GHVFULYHUH�L�FDPELDPHQWL�OLQJXLVWLFL��GL�DSSOLFDUH�PHWRGL�DWWL�D�GLPRVWUDUH�OD
UHOD]LRQH�JHQHWLFD�WUD�OH�OLQJXH��GL�FROORFDUH�XQ�WHVWR�R�XQ�IHQRPHQR�OLQJXLVWLFR�H�FXOWXUDOH�QHO�FRQWHVWR�VWRULFR�GL
ULIHULPHQWR��GL�FRPSUHQGHUH�LO�YDORUH�VWRULFR�H�GRFXPHQWDULR�GL�RJQL�WHVWR�OHWWHUDULR�H�GL�ULFRQRVFHUH�L�PH]]L�GL
WUDVPLVVLRQH�GHL�SURGRWWL�FXOWXUDOL��(
�FDSDFH�GL�OHJJHUH�XQ
HGL]LRQH�FULWLFD�H�YDOXWDUH�OD�FRUUHWWH]]D�GL�XQ�WHVWR�H�GL
LQWHUURJDUVL�VXOOD�VXD�DXWHQWLFLWj�H�FRUUHWWH]]D��
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

/H�FRQRVFHQ]H�H�FDSDFLWj�VRQR�FRQVHJXLWH�H�YHULILFDWH�QHOOH�VHJXHQWL�DWWLYLWj�IRUPDWLYH��
9LVXDOL]]D�,QVHJQDPHQWL
&KLXGL�,QVHJQDPHQWL
),/2/2*,$�&/$66,&$�XUO�
*/2772/2*,$�(�/,1*8,67,&$�XUO�
*/2772/2*,$�(�/,1*8,67,&$�XUO�
*/2772/2*,$�(�/,1*8,67,&$�XUO�
*5$00$7,&$�,7$/,$1$�XUO�
*5$00$7,&$�/$7,1$�XUO�
*5$00$7,&$�/$7,1$�XUO�
*5$00$7,&$�6725,&$�'(//$�/,1*8$�,7$/,$1$�XUO�
*5$00$7,&$�6725,&$�'(//$�/,1*8$�,7$/,$1$�XUO�
,67,78=,21,�',�),/2/2*,$�,7$/,$1$�XUO�
,67,78=,21,�',�),/2/2*,$�,7$/,$1$�XUO�
,67,78=,21,�',�),/2/2*,$�520$1=$�XUO�
,67,78=,21,�',�),/2/2*,$�520$1=$�XUO�
/$%25$725,2�',�/,1*8$�)5$1&(6(�XUO�
/$%25$725,2�',�/,1*8$�)5$1&(6(�XUO�
/$%25$725,2�',�/,1*8$�)5$1&(6(�XUO�
/$%25$725,2�',�/,1*8$�,1*/(6(�XUO�
/$%25$725,2�',�/,1*8$�,1*/(6(�XUO�
/$%25$725,2�',�/,1*8$�,1*/(6(�XUO�
/$%25$725,2�',�/,1*8$�63$*12/$�XUO�
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/$%25$725,2�',�/,1*8$�63$*12/$�XUO�
/$%25$725,2�',�/,1*8$�63$*12/$�XUO�
/$%25$725,2�',�/,1*8$�7('(6&$�XUO�
/$%25$725,2�',�/,1*8$�7('(6&$�XUO�
/$%25$725,2�',�/,1*8$�7('(6&$�XUO�
6725,$�'(//$�),/2/2*,$�(�'(//$�75$',=,21(�&/$66,&$�XUO�
6725,$�'(//$�),/2/2*,$�(�'(//$�75$',=,21(�&/$66,&$�XUO�
6725,$�'(//$�75$',=,21(�&/$66,&$�XUO�
6725,$�'(//$�75$',=,21(�'(,�7(67,�/(77(5$5,�,7$/,$1,�XUO�
6725,$�'(//$�75$',=,21(�'(,�7(67,�/(77(5$5,�,7$/,$1,�XUO�

$PELWR�GHOOD�OHWWHUDWXUD�LWDOLDQD�H�GHOOH�OLQJXH�H�OHWWHUDWXUH�VWUDQLHUH

&RQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�FRPSUHQGH�H�YDOXWD�LQ�PDQLHUD�FULWLFD�L�IHQRPHQL�FXOWXUDOL�OHJDWL�DOOD�WUDGL]LRQH�OHWWHUDULD�LWDOLDQD�QHOOD�VXD
GHFOLQD]LRQH�GLDFURQLFD��GDOOH�RULJLQL�ILQR�DOOD�FRQWHPSRUDQHLWj��PD�DQFKH�QHL�VXRL�UDSSRUWL�FRQ�LO�FRQWHVWR�HXURSHR�
'HYH�SRVVHGHUH�LQROWUH�OD�FRQRVFHQ]D�GHJOL�VWUXPHQWL�ELEOLRJUDILFL�H�PHWRGRORJLFL�SHU�OR�VWXGLR�GL�TXHVWH�GLVFLSOLQH�H
SXz�DFTXLVLUH�FRPSHWHQ]H�VSHFLILFKH�QHOO¶DPELWR�GHOOD�OHWWHUDWXUD�WHDWUDOH�LWDOLDQD�HG�HXURSHD�
,O�ODXUHDWR�FRQVHJXH�OD�FRQRVFHQ]D�GHL�WUDWWL�VLJQLILFDWLYL�GHOOD�VWRULD�GL�XQD�OHWWHUDWXUD�HXURSHD��FRPSUHQGH�L
PHFFDQLVPL�GL�LQWHUD]LRQH�WUD�GLYHUVH�LGHQWLWj�FXOWXUDOL�H�L�PH]]L�DWWUDYHUVR�L�TXDOL�LGHH��JHQHUL��PHWRGL�VL�PXRYRQR�QHO
FRQWHVWR�GHO�FRQWLQHQWH��VL�WUDVIRUPDQR��FRVWUXLVFRQR�O
LGHQWLWj�FXOWXUDOH�GL�XQD�QD]LRQH��FRQRVFH�JOL�VWUXPHQWL�OLQJXLVWLFL
HVVHQ]LDOL�SHU�OD�FRPSUHQVLRQH�GHL�WHVWL�OHWWHUDUL�LQ�OLQJXD�RULJLQDOH��KD�QR]LRQL�EDVLODUL�GL�VWRULD�H�WHRULD�GHOOD
WUDGX]LRQH��XWLOL�DQFKH�D�UHFHSLUH�O
LPSRUWDQ]D�GHL�WHVWL�WUDGRWWL�QHO�SL��DPSLR�FRQWHVWR�FXOWXUDOH�LWDOLDQR��+D�LQILQH
DFTXLVLWR�OD�FRQRVFHQ]D�GHJOL�VWUXPHQWL�ELEOLRJUDILFL�H�PHWRGRORJLFL�SHU�OR�VWXGLR�GL�TXHVWH�GLVFLSOLQH�
/¶DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

&DSDFLWj�GL�DSSOLFDUH�FRQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�q�FDSDFH�GL�FROORFDUH�XQ
RSHUD�OHWWHUDULD�LWDOLDQD�QHO�FRQWHVWR�VWRULFR�GL�ULIHULPHQWR��DQFKH�LQWHUQD]LRQDOH��GL
ULFRQRVFHUH�XQ�JHQHUH�OHWWHUDULR��GL�VHUYLUVL�GHJOL�VWUXPHQWL�ELEOLRJUDILFL�SHU�UHDOL]]DUH�ULFHUFKH�QRQ�RULJLQDOL��GL
DQDOL]]DUH�XQ�WHVWR�GDO�SXQWR�GL�YLVWD�OLQJXLVWLFR��VWLOLVWLFR�H�OHWWHUDULR��(
�FDSDFH�LQROWUH�GL�FRPSUHQGHUH�JOL�VYLOXSSL�GHOOD
WUDGL]LRQH�FXOWXUDOH�HXURSHD��GL�OHJJHUH�IRQWL�ELEOLRJUDILFKH��VDJJL�FULWLFL�H�WHVWL�OHWWHUDUL�LQ�XQD�OLQJXD�VWUDQLHUD��GL
HODERUDUH�WHVWL�H�SDUODUH�LQ�XQD�R�SL��OLQJXH�8(�DG�XQ�OLYHOOR�GL�EDVH�R�VRGGLVIDFHQWH��
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

/H�FRQRVFHQ]H�H�FDSDFLWj�VRQR�FRQVHJXLWH�H�YHULILFDWH�QHOOH�VHJXHQWL�DWWLYLWj�IRUPDWLYH��
9LVXDOL]]D�,QVHJQDPHQWL
&KLXGL�,QVHJQDPHQWL
/$%25$725,2�',�,1)250$7,&$�80$1,67,&$�XUO�
/$%25$725,2�',�/,1*8$�)5$1&(6(�XUO�
/$%25$725,2�',�/,1*8$�)5$1&(6(�XUO�
/$%25$725,2�',�/,1*8$�)5$1&(6(�XUO�
/$%25$725,2�',�/,1*8$�)5$1&(6(�XUO�
/$%25$725,2�',�/,1*8$�)5$1&(6(�XUO�
/$%25$725,2�',�/,1*8$�)5$1&(6(�XUO�
/$%25$725,2�',�/,1*8$�,1*/(6(�XUO�
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/$%25$725,2�',�/,1*8$�,1*/(6(�XUO�
/$%25$725,2�',�/,1*8$�,1*/(6(�XUO�
/$%25$725,2�',�/,1*8$�,1*/(6(�XUO�
/$%25$725,2�',�/,1*8$�,1*/(6(�XUO�
/$%25$725,2�',�/,1*8$�,1*/(6(�XUO�
/$%25$725,2�',�/,1*8$�63$*12/$�XUO�
/$%25$725,2�',�/,1*8$�63$*12/$�XUO�
/$%25$725,2�',�/,1*8$�63$*12/$�XUO�
/$%25$725,2�',�/,1*8$�63$*12/$�XUO�
/$%25$725,2�',�/,1*8$�63$*12/$�XUO�
/$%25$725,2�',�/,1*8$�63$*12/$�XUO�
/$%25$725,2�',�/,1*8$�7('(6&$�XUO�
/$%25$725,2�',�/,1*8$�7('(6&$�XUO�
/$%25$725,2�',�/,1*8$�7('(6&$�XUO�
/$%25$725,2�',�/,1*8$�7('(6&$�XUO�
/$%25$725,2�',�/,1*8$�7('(6&$�XUO�
/$%25$725,2�',�/,1*8$�7('(6&$�XUO�
/$%25$725,2�',�6&5,7785$�XUO�
/$%25$725,2�',�6&5,7785$�XUO�
/$%25$725,2�',�6&5,7785$�XUO�
/(77(5$785$�(8523($�'(//(�25,*,1,�XUO�
/(77(5$785$�)5$1&(6(�XUO�
/(77(5$785$�)5$1&(6(�XUO�
/(77(5$785$�)5$1&(6(�XUO�
/(77(5$785$�,1*/(6(�XUO�
/(77(5$785$�,1*/(6(�XUO�
/(77(5$785$�,1*/(6(�XUO�
/(77(5$785$�,7$/,$1$���XUO�
/(77(5$785$�,7$/,$1$���XUO�
/(77(5$785$�,7$/,$1$���XUO�
/(77(5$785$�,7$/,$1$���XUO�
/(77(5$785$�,7$/,$1$���XUO�
/(77(5$785$�,7$/,$1$���XUO�
/(77(5$785$�,7$/,$1$���XUO�
/(77(5$785$�,7$/,$1$�02'(51$�(�&217(0325$1($�XUO�
/(77(5$785$�,7$/,$1$�02'(51$�(�&217(0325$1($�XUO�
/(77(5$785$�,7$/,$1$�02'(51$�(�&217(0325$1($�XUO�
/(77(5$785$�/$7,1$�0(',(9$/(�XUO�
/(77(5$785$�63$*12/$�XUO�
/(77(5$785$�63$*12/$�XUO�
/(77(5$785$�63$*12/$�XUO�
/(77(5$785$�7($75$/(�(8523($�(�$0(5,&$1$�XUO�
/(77(5$785$�7($75$/(�(8523($�(�$0(5,&$1$�XUO�
/(77(5$785$�7($75$/(�,7$/,$1$�XUO�
/(77(5$785$�7($75$/(�,7$/,$1$�XUO�
/(77(5$785$�7('(6&$�XUO�
/(77(5$785$�7('(6&$�XUO�
/(77(5$785$�7('(6&$�XUO�
/(77(5$785$�80$1,67,&$�XUO�
/(77(5$785$�80$1,67,&$�XUO�
/,1*8$�(�75$'8=,21(�)5$1&(6(�XUO�
/,1*8$�(�75$'8=,21(�)5$1&(6(�XUO�
/,1*8$�(�75$'8=,21(�)5$1&(6(�XUO�
/,1*8$�(�75$'8=,21(�,1*/(6(�XUO�
/,1*8$�(�75$'8=,21(�,1*/(6(�XUO�

http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
http://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere
https://www.uniba.it/corsi/lettere


/,1*8$�(�75$'8=,21(�,1*/(6(�XUO�
/,1*8$�(�75$'8=,21(�63$*12/$�XUO�
/,1*8$�(�75$'8=,21(�63$*12/$�XUO�
/,1*8$�(�75$'8=,21(�7('(6&$�XUO�
/,1*8$�(�75$'8=,21(�7('(6&$�XUO�
/,1*8$�(�75$'8=,21(�7('(6&$�XUO�

$PELWR�GHOOH�OLQJXH�H�OHWWHUDWXUH�FODVVLFKH

&RQRVFHQ]D�H�FRPSUHQVLRQH

,�ODXUHDWL�LQ�/HWWHUH�SRVVLHGRQR�XQD�VROLGD�SUHSDUD]LRQH�GL�EDVH�VXOOD�FLYLOWj�OHWWHUDULD�ODWLQD�H�JUHFD��7DOH�FRQRVFHQ]D
GHYH�IRQGDUVL�LQQDQ]L�WXWWR�VX�XQD�EXRQD�SDGURQDQ]D�GHOOH�OLQJXH�DQWLFKH��LO�JUHFR�VROR�QHO�SHUFRUVR�FODVVLFR���VLD�GDO
SXQWR�GL�YLVWD�GHOOH�VWUXWWXUH�PRUIR�VLQWDWWLFKH�VLD�VXO�SLDQR�UHWRULFR��VWLOLVWLFR��PHWULFR��/D�FRQRVFHQ]D�GHOOD�VWRULD�GHOOD
OHWWHUDWXUD��HVSHULWD�SDUWHQGR�GDL�WHVWL�OHWWL�LQ�OLQJXD�RULJLQDOH�H�LQ�WUDGX]LRQH��q�LQFHQWUDWD�VXOOR�VWXGLR�GHJOL�DXWRUL��GHOOH
RSHUH��GHL�JHQHUL�OHWWHUDUL�GHOOD�FODVVLFLWj��,O�ODXUHDWR�KD�DFTXLVLWR�LQROWUH�OD�FRQRVFHQ]D�GHJOL�VWUXPHQWL�ELEOLRJUDILFL�H
PHWRGRORJLFL�SHU�OR�VWXGLR�GL�TXHVWH�GLVFLSOLQH�
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

&DSDFLWj�GL�DSSOLFDUH�FRQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�q�FDSDFH�GL�FROORFDUH�XQ�WHVWR�R�XQ�IHQRPHQR�OLQJXLVWLFR�H�FXOWXUDOH�QHO�FRQWHVWR�VWRULFR�GL�ULIHULPHQWR��GL
ULFRQRVFHUH�XQ�JHQHUH�OHWWHUDULR��GL�VHUYLUVL�GHJOL�VWUXPHQWL�ELEOLRJUDILFL�SHU�UHDOL]]DUH�ULFHUFKH�QRQ�RULJLQDOL�LQ�TXHVWL
DPELWL��GL�DQDOL]]DUH�XQ�WHVWR�GDO�SXQWR�GL�YLVWD�OLQJXLVWLFR��QRQFKp�VWLOLVWLFR�H�OHWWHUDULR��GL�HVHJXLUH�XQD�WUDGX]LRQH�GD
XQD�OLQJXD�FODVVLFD�LQ�LWDOLDQR��
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

/H�FRQRVFHQ]H�H�FDSDFLWj�VRQR�FRQVHJXLWH�H�YHULILFDWH�QHOOH�VHJXHQWL�DWWLYLWj�IRUPDWLYH��
9LVXDOL]]D�,QVHJQDPHQWL
&KLXGL�,QVHJQDPHQWL
&8/785$�/(77(5$5,$�'(//$�*5(&,$�$17,&$�XUO�
&8/785$�/(77(5$5,$�'(//$�*5(&,$�$17,&$�XUO�
*5$00$7,&$�/$7,1$�XUO�
*5$00$7,&$�/$7,1$�XUO�
/$%25$725,2�',�/$7,12�%$6(�XUO�
/$%25$725,2�',�/$7,12�%$6(�XUO�
/$%25$725,2�',�/,1*8$�*5(&$�$9$1=$72�XUO�
/$%25$725,2�',�/,1*8$�/$7,1$�$9$1=$72�XUO�
/$%25$725,2�',�/,1*8$�/$7,1$�0(',2�XUO�
/$%25$725,2�',�/,1*8$�/$7,1$�0(',2�XUO�
/$%25$725,2�',�/,1*8$�/$7,1$�0(',2�XUO�
/(77(5$785$�&5,67,$1$�$17,&$�XUO�
/(77(5$785$�/$7,1$�0(',(9$/(�XUO�
/(77(5$785$�/$7,1$�7$5'2$17,&$�XUO�
/(77(5$785$�/$7,1$�7$5'2$17,&$�XUO�
/(77(5$785$�6&,(17,),&$�*5(&$�(�/$7,1$�XUO�
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/(77(5$785$�6&,(17,),&$�*5(&$�(�/$7,1$�XUO�
/,1*8$�(�/(77(5$785$�*5(&$�XUO�
/,1*8$�(�/(77(5$785$�/$7,1$�XUO�
/,1*8$�(�/(77(5$785$�/$7,1$�XUO�
/,1*8$�(�/(77(5$785$�/$7,1$�XUO�
/,1*8$�(�75$'8=,21(�*5(&$�XUO�
/,1*8$�(�75$'8=,21(�*5(&$�XUO�
/,1*8$�(�75$'8=,21(�/$7,1$�XUO�
/,1*8$�(�75$'8=,21(�/$7,1$�XUO�
0(75,&$�(�086,&$�*5(&$�XUO�
0(75,&$�(�086,&$�*5(&$�XUO�

$PELWR�VWRULFR�JHRJUDILFR

&RQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�GHYH�FRQRVFHUH��DOPHQR�QHOOH�OLQHH�HVVHQ]LDOL��OH�IDVL�SL��LPSRUWDQWL�GHOOD�VWRULD�GHOOD�FXOWXUD�HXURSHD�GDOOD
FLYLOWj�FODVVLFD�JUHFD�H�ODWLQD�DO�PRQGR�FRQWHPSRUDQHR�H�JOL�VSHFLILFL�PHWRGL�GL�LQGDJLQH�DSSOLFDWL�DOOH�IRQWL
GRFXPHQWDULH�H�OHWWHUDULH�H�DL�IHQRPHQL�VWRULFL��SRVVLHGH�LQROWUH�JOL�VWUXPHQWL�GL�EDVH�SHU�O
DQDOLVL�GHOOD�UHDOWj
JHRJUDILFD��QHL�VXRL�DVSHWWL�ILVLFL�H�DQWURSLFL�H�QHOOH�VXH�PRGLILFD]LRQL�GLDFURQLFKH��+D�DFTXLVLWR�OD�FRQRVFHQ]D�GHJOL
VWUXPHQWL�ELEOLRJUDILFL�H�PHWRGRORJLFL�SHU�OR�VWXGLR�GL�TXHVWH�GLVFLSOLQH�
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

&DSDFLWj�GL�DSSOLFDUH�FRQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�q�FDSDFH�GL�LQWHJUDUH�LQ�PDQLHUD�HIILFDFH�OH�FRQRVFHQ]H�VWRULFKH�H�JHRJUDILFKH�DFTXLVLWH�H�GL
FRQWHVWXDOL]]DUH�L�IHQRPHQL�FXOWXUDOL��DUWLVWLFL�H�OHWWHUDUL��GDOO
HWj�DQWLFD�ILQR�DOO
HWj�FRQWHPSRUDQHD��QHOOD�JLXVWD
GLPHQVLRQH�JHRJUDILFD�H�VWRULFD��GL�LQWHUURJDUH�FULWLFDPHQWH�OH�IRQWL�H�GLVFXWHUH�LQ�PRGR�DXWRQRPR�OH�VLQJROH
LQIRUPD]LRQL�DFTXLVLWH��GL�OHJJHUH�L�FRQWHVWL�FRPH�VLVWHPL��GL�ULFRQRVFHUH�IHQRPHQL�QDWXUDOL��VWRULFL��HFRQRPLFL�H�SROLWLFL
LQWHUDJHQWL�HG�LQWHUFRQQHVVL��
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

/H�FRQRVFHQ]H�H�FDSDFLWj�VRQR�FRQVHJXLWH�H�YHULILFDWH�QHOOH�VHJXHQWL�DWWLYLWj�IRUPDWLYH��
9LVXDOL]]D�,QVHJQDPHQWL
&KLXGL�,QVHJQDPHQWL
$*,2*5$),$�XUO�
%,%/,2*5$),$�(�%,%/,27(&2120,$�XUO�
*(2*5$),$��PRGXOR�GL�*(2*5$),$��XUO�
*(2*5$),$�XUO�
*(2*5$),$��PRGXOR�GL�*(2*5$),$��XUO�
*(2*5$),$��PRGXOR�GL�*(2*5$),$��XUO�
*(2*5$),$��PRGXOR�GL�*(2*5$),$��XUO�
*(2*5$),$�XUO�
*(2*5$),$��PRGXOR�GL�*(2*5$),$��XUO�
*(2*5$),$�XUO�
*(2*5$),$��PRGXOR�GL�*(2*5$),$��XUO�
3$/(2*5$),$�/$7,1$�XUO�
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3$/(2*5$),$�/$7,1$�XUO�
6725,$�&217(0325$1($�XUO�
6725,$�&217(0325$1($�XUO�
6725,$�&217(0325$1($�XUO�
6725,$�&217(0325$1($�XUO�
6725,$�&217(0325$1($�XUO�
6725,$�'(/�&5,67,$1(6,02�$17,&2�XUO�
6725,$�'(/�3(16,(52�32/,7,&2�&/$66,&2�XUO�
6725,$�'(//$�&+,(6$�$17,&$�XUO�
6725,$�*5(&$�XUO�
6725,$�*5(&$�XUO�
6725,$�0(',(9$/(�XUO�
6725,$�0(',(9$/(�XUO�
6725,$�0(',(9$/(�XUO�
6725,$�0(',(9$/(�XUO�
6725,$�0(',(9$/(�XUO�
6725,$�02'(51$�XUO�
6725,$�02'(51$�XUO�
6725,$�02'(51$�XUO�
6725,$�02'(51$�XUO�
6725,$�02'(51$�XUO�
6725,$�520$1$�XUO�
6725,$�520$1$�XUO�
6725,$�520$1$�XUO�

$PELWR�DUFKHRORJLFR��DUWLVWLFR�H�GHOOR�VSHWWDFROR

&RQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�SRVVLHGH�XQD�VHULH�GL�QR]LRQL�GL�EDVH�DWWLQHQWL�DOO
DPELWR�GHOO
DUFKHRORJLD�FODVVLFD�R�GHOOD�VWRULD�GHOO
DUWH�R
GHOOH�DUWL�YLVLYH��WHDWUR��FLQHPD��PD�DQFKH�PXVLFD���LQ�PDQLHUD�GLIIHUHQ]LDWD�D�VHFRQGD�GHO�SHUFRUVR�SUHVFHOWR��KD
DFTXLVLWR�JOL�VWUXPHQWL�PHWRGRORJLFL�SHU�OR�VYLOXSSR�GL�XQ�DSSURFFLR�LQWHUGLVFLSOLQDUH�DL�IHQRPHQL�FXOWXUDOL�H�DL�ORUR
FRQWHVWL�GL�ULIHULPHQWR��OD�FRPSUHQVLRQH�GHOOH�LQWHUD]LRQL�WUD�OHWWHUDWXUD�H�DUWL��H�GL�FRPH�XQ�IHQRPHQR�FXOWXUDOH�QHO�VXR
FRPSOHVVR�VL�WUDGXFD�QHOOH�VXH�GHFOLQD]LRQL�GLDFURQLFKH�R�VLQFURQLFKH�QHL�OLQJXDJJL�GHOOD�VFULWWXUD��GHOO
DUWH��GHOOR
VSHWWDFROR��'HYH�LQROWUH�DFTXLVLUH�OD�FRQRVFHQ]D�GHJOL�VWUXPHQWL�ELEOLRJUDILFL�H�PHWRGRORJLFL�SHU�OR�VWXGLR�GL�TXHVWH
GLVFLSOLQH��
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

&DSDFLWj�GL�DSSOLFDUH�FRQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�q�FDSDFH�GL�DSSOLFDUH�OH�VXH�FRPSHWHQ]H�QHOO
DQDOLVL�GL�XQ�SURGRWWR�DUWLVWLFR��GL�YHULILFDUQH�L�FRQWHVWL��GL
GHVFULYHUQH�L�WUDWWL�FDUDWWHUL]]DQWL�H�GL�UDFFRJOLHUH�LQIRUPD]LRQL�VX�FRUUHQWL�DUWLVWLFKH�H�FXOWXUDOL��PDQLIHVWD]LRQL�DUWLVWLFKH
GHO�SDVVDWR�H�GHO�SUHVHQWH��
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

/H�FRQRVFHQ]H�H�FDSDFLWj�VRQR�FRQVHJXLWH�H�YHULILFDWH�QHOOH�VHJXHQWL�DWWLYLWj�IRUPDWLYH��
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9LVXDOL]]D�,QVHJQDPHQWL
&KLXGL�,QVHJQDPHQWL
$5&+(2/2*,$�(�6725,$�'(//
�$57(�*5(&$�XUO�
$5&+(2/2*,$�(�6725,$�'(//
�$57(�520$1$�XUO�
'5$00$785*,$�*5(&$�XUO�
'5$00$785*,$�*5(&$�XUO�
/(77(5$785$�7($75$/(�(8523($�(�$0(5,&$1$�XUO�
/(77(5$785$�7($75$/(�(8523($�(�$0(5,&$1$�XUO�
/(77(5$785$�7($75$/(�,7$/,$1$�XUO�
/(77(5$785$�7($75$/(�,7$/,$1$�XUO�
6(0,27,&$�'(/�7(672�7($75$/(�XUO�
6725,$�'(/�&,1(0$�XUO�
6725,$�'(/�7($752�XUO�
6725,$�'(/�7($752�*5(&2�XUO�
6725,$�'(//
$57(�&217(0325$1($�XUO�
6725,$�'(//
$57(�&217(0325$1($�XUO�
6725,$�'(//
$57(�0(',(9$/(�XUO�
6725,$�'(//
$57(�0(',(9$/(�XUO�
6725,$�'(//
$57(�02'(51$�XUO�
6725,$�'(//
$57(�02'(51$�XUO�
6725,$�'(//$�086,&$�XUO�

$PELWR�ILORVRILFR��SHGDJRJLFR�H�DQWURSRORJLFR

&RQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR��DWWUDYHUVR�XQD�DPSLD�VFHOWD�GL�GLVFLSOLQH��KD�OD�SRVVLELOLWj�GL�DFTXLVLUH�FRPSHWHQ]H�GL�EDVH�QHOO
DPELWR�GHOOD
VWRULD�GHO�SHQVLHUR�H�GHOOD�FXOWXUD�HXURSHD��GHFOLQDWD�QHL�OLQJXDJJL�VSHFLILFL�GHOOD�ILORVRILD��QHL�VXRL�GLIIHUHQWL�VWDWXWL�H�LQ
XQ�DPSLR�DUFR�FURQRORJLFR��DQFKH�FRPH�ILORVRILD�GHO�OLQJXDJJLR�R�VWRULD�GHO�SHQVLHUR�SROLWLFR���GHOO
DQWURSRORJLD��GHOOD
SHGDJRJLD�H�GHOOD�VWRULD�GHOOD�VFLHQ]D��/H�FRPSHWHQ]H�DFTXLVLWH�LQ�TXHVWH�GLVFLSOLQH��SHUPHWWRQR�DQFKH�GL�DFXLUH�OD
FRPSUHQVLRQH�GHL�IHQRPHQL�FXOWXUDOL�H�OHWWHUDUL�LQ�VHQVR�VWUHWWR��IRUQHQGR�VWUXPHQWL�PHWRGRORJLFL�GLIIHUHQWL�H�UDIILQDWL
FKH�SHUPHWWRQR�LO�FRQIURQWR�WUD�L�YDUL�VHWWRUL�GHO�VDSHUH�H�GHOOD�VXD�WUDVPLVVLRQH��'HYH�LQROWUH�SRVVHGHUH�OD�FRQRVFHQ]D
GHJOL�VWUXPHQWL�ELEOLRJUDILFL�H�PHWRGRORJLFL�SHU�OR�VWXGLR�GL�TXHVWH�GLVFLSOLQH��
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

&DSDFLWj�GL�DSSOLFDUH�FRQRVFHQ]D�H�FRPSUHQVLRQH

,O�ODXUHDWR�GHYH�VDSHU�XWLOL]]DUH�OH�WHFQLFKH�DUJRPHQWDWLYH�H�ORJLFKH�IRQGDPHQWDOL��PXRYHUVL�DOO
LQWHUQR�GHOOD
SURGX]LRQH�ILORVRILFD�GL�SHULRGL�VWRULFL��DPELWL�H�WUDGL]LRQL�FXOWXUDOL�GLYHUVL��ULXVFHQGR�D�LQIRUPDUVL�LQ�PHULWR�D�SDUWLFRODUL
IHQRPHQL�H�D�YDOXWDUH�L�FRQWHVWL�H�OH�TXHVWLRQL�FKH�ULJXDUGDQR�OD�VWRULD�GHOO
XPDQLWj�H�LO�VXR�SURJUHVVR��
/
DFTXLVL]LRQH�DYYLHQH�DWWUDYHUVR�GLGDWWLFD�IURQWDOH��DFFRPSDJQDWD�GD�DWWLYLWj�LQWHJUDWLYH��VHPLQDUL��ODERUDWRUL�
HVHUFLWD]LRQL��DWWH�DG�DPSOLDUH�OH�FRQRVFHQ]H�H�SHUPHWWHUH�XQ�DSSURFFLR�GLUHWWR�DL�IHQRPHQL�VWXGLDWL�
/D�YHULILFD�DYYLHQH�DWWUDYHUVR�HVDPL�RUDOL�R�VFULWWL��VHFRQGR�TXDQWR�HVSUHVVDPHQWH�GLFKLDUDWR�QHO�V\OODEXV�GHGLFDWR�DG
RJQL�DWWLYLWj�GLGDWWLFD��

/H�FRQRVFHQ]H�H�FDSDFLWj�VRQR�FRQVHJXLWH�H�YHULILFDWH�QHOOH�VHJXHQWL�DWWLYLWj�IRUPDWLYH��
9LVXDOL]]D�,QVHJQDPHQWL
&KLXGL�,QVHJQDPHQWL
$175232/2*,$�&8/785$/(�XUO�
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48$'52�$��F $XWRQRPLD�GL�JLXGL]LR
$ELOLWj�FRPXQLFDWLYH
&DSDFLWj�GL�DSSUHQGLPHQWR

$175232/2*,$�&8/785$/(�XUO�
(67(7,&$�XUO�
3('$*2*,$�*(1(5$/(�(�62&,$/(�XUO�
3('$*2*,$�*(1(5$/(�(�62&,$/(�XUO�
6(0,27,&$�'(/�7(672�7($75$/(�XUO�
6725,$�'(/�3(16,(52�32/,7,&2�&/$66,&2�XUO�
6725,$�'(//$�),/262),$�XUO�
6725,$�'(//$�),/262),$�$17,&$�XUO�
6725,$�'(//$�086,&$�XUO�
6725,$�'(//$�6&,(1=$�XUO�
6725,$�'(//(�'2775,1(�32/,7,&+(�XUO�

$XWRQRPLD�GL
JLXGL]LR

,O�&RUVR�GL�/DXUHD�LQ�/HWWHUH�JUD]LH�DG�HVSHULHQ]H�GL�VWXGLR�GLYHUVH��PDWHULH
OHWWHUDULH��OLQJXLVWLFKH��ILORORJLFKH�H�DUWLVWLFKH��QRQFKp�VWRULFKH�H�JHRJUDILFKH��
WXWWH�VWUHWWDPHQWH�FRQQHVVH�FRQ�O
HVSUHVVLRQH�SLHQD�GHOOD�KXPDQLWDV��HGXFD�DG
XQ�DSSURFFLR�PXOWLGLVFLSOLQDUH�H�DG�XQ�DWWHJJLDPHQWR�FULWLFR�QRQ�VROR�QHL
FRQIURQWL�GHOOH�GLVFLSOLQH�RJJHWWR�GL�VWXGLR��PD�SL��LQ�JHQHUDOH�GHOOD�UHDOWj
FRQWHPSRUDQHD��/
DXWRQRPLD�GL�JLXGL]LR�DFTXLVLWD�UHODWLYDPHQWH�DO�FDPSR�GL
VWXGL�OHWWHUDUL�LQIDWWL�ULVXOWD�IDFLOPHQWH�DSSOLFDELOH�D�SUREOHPDWLFKH�H�TXHVWLRQL�SL�
DPSLH��VRFLDOL��VFLHQWLILFKH��HWLFKH���
/
DUWLFROD]LRQH�VROLGD�PD�DPSLD�GHO�SHUFRUVR�IRUPDWLYR��OH]LRQL�IURQWDOL�
HVHUFLWD]LRQL��ODERUDWRUL��FRVWUXLVFH��DWWUDYHUVR�XQD�VHULH�GL�YHULILFKH�H�LGRQHLWj�
FKH�SUHYHGRQR�DQFKH�O
HODERUD]LRQH�GL�EUHYL�WHVWL�VFULWWL�H�O
DQDOLVL�WHVWXDOH��H
LQILQH�OD�VWHVXUD�GHOOD�WHVL�GL�ODXUHD��XQ�SURILOR�LQWHOOHWWXDOH�GRWDWR�GL�DXWRQRPLD�GL
JLXGL]LR�

�

$ELOLWj
FRPXQLFDWLYH

/H�OH]LRQL�IURQWDOL��OH�HVHUFLWD]LRQL��JOL�HVHUFL]L�GL�WUDGX]LRQH��L�ODERUDWRUL�GL�OLQJXD
H�L�VHPLQDUL�FRVWLWXLVFRQR�PRPHQWL�GL�IRUPD]LRQH�OLQJXLVWLFD��'XUDQWH�LO�FRUVR�GL
VWXGL�OR�VWXGHQWH�QRQ�VROR�KD�PRGR�GL�DVFROWDUH��FRQIURQWDUH��LPLWDUH�DELOLWj
FRPXQLFDWLYH�GLYHUVH��PD�DQFKH�GL�DFTXLVLUH�TXHOOD�FRPSHWHQ]D�QHOO
XVR�GHOOD
OLQJXD�LWDOLDQD�SDUODWD�H�VFULWWD�FKH�GHYH�HVVHUH�FDUDWWHULVWLFD�SUHFLSXD�GHL
ODXUHDWL�LQ�OHWWHUH��,Q�SDUWLFRODUH��JOL�LQVHJQDPHQWL�GL�GHL�VHWWRUL�GL�/LQJXLVWLFD
JHQHUDOH�H�/LQJXLVWLFD�LWDOLDQD�FRQWULEXLVFRQR�DOOR�VYLOXSSR�GL�WDOL�FRPSHWHQ]H
IRUQHQGR�DOOR�VWXGHQWH�FRQVDSHYROH]]D�WHRULFD�GHL�SURFHVVL�OLQJXLVWLFL�H
FRPXQLFDWLYL�
/D�YHULILFD�GHL�ULVXOWDWL�VL�RWWHUUj�DWWUDYHUVR�JOL�HVDPL�PD�DQFKH�DWWUDYHUVR�WHVW�GL
YHULILFD�LQWHUQL�DOOH�HVHUFLWD]LRQL�FROOHJDWH�DL�FRUVL��YHULILFKH�LQ�LWLQHUH�FRQ
O
HODERUD]LRQH�GL�EUHYL�WHVWL�VFULWWL�H�YHULILFKH�ILQDOL�GL�LGRQHLWj�SHU�L�ODERUDWRUL��,O
PRPHQWR�GHOOD�HODERUD]LRQH�H�GHOOD�HVSRVL]LRQH�GHL�FRQWHQXWL�GHOOD�WHVL�GL�ODXUHD
q�FRQVLGHUDWR�OD�SURYD�ILQDOH�GL�TXHVWR�SHUFRUVR�

�
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48$'52�$��D� &DUDWWHULVWLFKH�GHOOD�SURYD�ILQDOH

48$'52�$��E 0RGDOLWj�GL�VYROJLPHQWR�GHOOD�SURYD�ILQDOH

&DSDFLWj�GL
DSSUHQGLPHQWR

/H�FRPSHWHQ]H�GLVFLSOLQDUL�DFTXLVLWH��OD�PDWXULWj�H�O
DXWRQRPLD�GL�JLXGL]LR�FULWLFR
FRQVHJXLWH�RIIURQR�DL�ODXUHDWL�OD�SRVVLELOLWj�GL�VYLOXSSDUH�FDSDFLWj�GL
DSSUHQGLPHQWR��XWLOL�SHU�DIIURQWDUH�SURILFXDPHQWH�OD�FRPSOHVVLWj�GHO�OLYHOOR
VXFFHVVLYR�GL�VWXGL��
/D�IUHTXHQ]D�GHOOH�OH]LRQL�IURQWDOL�H�OD�SDUWHFLSD]LRQH�D�HVHUFLWD]LRQL�H�ODERUDWRUL�
LQ�FXL�OR�VWXGHQWH�PHWWH�LQ�SUDWLFD�OH�FRPSHWHQ]H�DFTXLVLWH�H�PLVXUD�OH�SURSULH
FDSDFLWj�GL�DSSUHQGLPHQWR�FRQIURQWDQGRVL�FRQ�LO�GRFHQWH�H�FRQ�JOL�DOWUL�VWXGHQWL�
VRQR�OH�PRGDOLWj�JUD]LH�DOOH�TXDOL�OR�VWXGHQWH�VYLOXSSD�JOL�VWUXPHQWL�H�L�PHWRGL�GL
EDVH�SHU�XQD�ULFHUFD�DXWRQRPD��2OWUH�DO�PRPHQWR�GHOOR�VWXGLR�SHUVRQDOH�SHU�OD
SUHSDUD]LRQH�DJOL�HVDPL��RUDOL�H�R�VFULWWL��q�QHOO
HODERUD]LRQH�GL�UHOD]LRQL�H�WHVLQH
H��VRSUDWWXWWR��GHOOD�WHVL�GL�ODXUHD�FKH�VL�VSHULPHQWD�OD�FDSDFLWj�GL�DSSUHQGLPHQWR
H�VL�PLVXUD�O
DXWRQRPLD�SHUVHJXLWD�GDOOR�VWXGHQWH�

/D�SURYD�ILQDOH�FRQVLVWH�QHOOD�GLVFXVVLRQH��GDYDQWL�DG�XQD�FRPPLVVLRQH�GL�GRFHQWL��GL�XQ�DUJRPHQWR�UHODWLYR�DG�XQD
GLVFLSOLQD�D�VFHOWD�GHO�FDQGLGDWR��IUD�TXHOOH�VHJXLWH�QHO�VXR�SHUFRUVR�IRUPDWLYR��/
HODERUDWR�q�LO�ULVXOWDWR�GL�XQ�ODYRUR�GL
DSSURIRQGLPHQWR�SHUVRQDOH�FRQGRWWR�FRQ�OD�VXSHUYLVLRQH�GL�XQ�GRFHQWH�WXWRU��,O�ODXUHDQGR�GHYH�GLPRVWUDUH�GL�DYHU
DFTXLVLWR�OD�FDSDFLWj�GL�GRFXPHQWDUVL�VX�GL�XQ�WHPD��XWLOL]]DQGR�VWUXPHQWL�ELEOLRJUDILFL�DJJLRUQDWL��GL�SURGXUUH�XQ�WHVWR
VFULWWR�GL�FDUDWWHUH�GLYXOJDWLYR��VWLOLVWLFDPHQWH�FRUUHWWR�HG�HIILFDFH��GL�SRVVHGHUH�OH�DELOLWj�OLQJXLVWLFKH�H�FRPXQLFDWLYH
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48$'52�%� 2ULHQWDPHQWR�H�WXWRUDWR�LQ�LWLQHUH

48$'52�%� $VVLVWHQ]D�SHU�OR�VYROJLPHQWR�GL�SHULRGL�GL�IRUPD]LRQH�DOO
HVWHUQR��WLURFLQL�H�VWDJH�

LQFRQWUL�FRQ�JOL�VWXGHQWL�GHOOH�VFXROH�VXSHULRUL�SHU�RIIULUH�LQIRUPD]LRQL�JHQHUDOL�VXO�&RUVR�GL�/DXUHD�LQ�/HWWHUH�QHOO
DPELWR�GHOOH�LQL]LDWLYH�RUJDQL]]DWH�GDOO
8QLYHUVLWj��
,Q�TXHVWR�VHQVR�QHO�FRUVR�GHO�������DIIURQWDQGR�H�VXSHUDQGR�O
HPHUJHQ]D�&29,'�WUDVIHUHQGR�OH�DWWLYLWj�GL�WXWRUDWR�VX�SLDWWDIRUPD�7($06��LO�&RUVR�GL�/DXUHD�KD�SDUWHFLSDWR��FRQ�OD
FRRUGLQD]LRQH�GHO�&$27�G
$WHQHR�H�GHL�GXH�GHOHJDWL�DOO
RULHQWDPHQWR�GHO�GLSDUWLPHQWR�/(/,$�H�',680��DOO
2SHQ�'D\�WHQXWRVL�LO����H�LO����PDJJLR�������GRYH�VRQR�VWDWL�LOOXVWUDWL�L
SHUFRUVL�IRUPDWLYL�GHL�FXUULFXOD�H�OH�SURVSHWWLYH�G
LPSLHJR��JOL�RELHWWLYL�IRUPDWLYL��L�VHUYL]L�DJOL�VWXGHQWL��
Ê�VWDWR�DOWUHVu�DWWLYDWR�XQR�VSRUWHOOR�SHUPDQHQWH�GL�RULHQWDPHQWR�ULYROWR�DJOL�VWXGHQWL�GL�VFXROH�VHFRQGDULH�VXOOD�SLDWWDIRUPD�0LFURVRIW�7HDPV��JHVWLWR�GDL�GHOHJDWL�DOO
2ULHQWDPHQWR�GHL
GLSDUWLPHQWL�/(/,$�H�',680��DWWLYR�WXWWH�OH�VHWWLPDQH�FRQ�XQ�JLRUQR�ILVVR�GL�ULFHYLPHQWR��LO�ULFHYLPHQWR�q�VWDWR�WHQXWR�GDJOL�VWHVVL�GHOHJDWL��R�GDL�GRFHQWL�WXWRU�R�GDL�WXWRU�LQIRUPDWLYL�

$OOR�VFRSR�GL�UHQGHUH�SL��FULWLFR�H�SDUWHFLSDWR�LO�SURFHVVR�GL�IRUPD]LRQH�GHOOD�VFHOWD�GHO�SHUFRUVR�XQLYHUVLWDULR��O¶$WHQHR�Gj�PRGR�DO�&RUVR�GL�/DXUHD�GL�RUJDQL]]DUH�XQ�FLFOR�GL�VHPLQDUL
�2ULHQWDPHQWR�&RQVDSHYROH���GLUHWWR�D�VWXGHQWL�GHO�TXLQWR�DQQR�GHOOH�VFXROH�GL�VHFRQGR�JUDGR��WDOH�FLFOR�GL�OH]LRQL�VL�FRQILJXUD�FRPH�XQ�FRUVR�XQLYHUVLWDULR�GLUHWWR�DJOL�VWXGHQWL�GHOOH
VFXROH�VHFRQGDULH��H�SUHYHGH�PRPHQWL�ODERUDWRULDOL�H�G¶LQWHUD]LRQH��DOOR�VFRSR�GL�GDUH�PRGR�DJOL�VWXGHQWL�GL�FRPSUHQGHUH�LQ�FRVD�FRQVLVWD�O¶LQVHJQDPHQWR�XQLYHUVLWDULR��GL�DYHUH�XQD
YLVLRQH�LO�SL��FRPSOHWD�SRVVLELOH�GHOO¶RIIHUWD�IRUPDWLYD�GHO�&RUVR�GL�/DXUHD��H�GL�YHULILFDUH�FULWLFDPHQWH�OH�SHFXOLDULWj�GHOO¶DSSUHQGLPHQWR�XQLYHUVLWDULR��$OOD�ILQH�GHO�FRUVR�JOL�VWXGHQWL�VRQR
VRWWRSRVWL�D�XQD�SURYD�ILQDOH�FKH��VH�VXSHUDWD��FRQVHQWH�GL�DFFHGHUH�DO�&RUVR�GL�6WXGL�VHQ]D�VRVWHQHUH�LO�7HVW�GHL�6DSHUL�(VVHQ]LDOL��WHVW�QRQ�VHOHWWLYR��XWLOH�DG�RULHQWDUH�JOL�VWXGHQWL�H�DG
DLXWDUOL�QHOOD�YDOXWD]LRQH�GHOOH�SURSULH�FRPSHWHQ]H��VX�FXL�VL�YHGD�LO�5HJRODPHQWR�GLGDWWLFR��H�GL�RWWHQHUH���FIX�GD�LQVHULUH�WUD�OH�DWWLYLWj�D�VFHOWD�GHOOR�VWXGHQWH�

,QL]LDWLYH�VYROWH�GL�2ULHQWDPHQWR�LQ�LQJUHVVR�QHO�FRUVR�GHO������

,O���H���GLFHPEUH������LO�FRUVR�GL�/DXUHD�GL�/HWWHUH�q�VWDWR�SUHVHQWDWR�GDL�'HOHJDWL�DOO¶RULHQWDPHQWR�GHL�'LUHWWRUL�/(/,$�H�',680�LQ�XQ�ZHELQDU�QD]LRQDOH�³&DPSXV�2ULHQWD�'LJLWDO´�

,O���GLFHPEUH�������LO�SURI��5LFFDUGR�9LHO��OH]LRQH�DO�SROR�OLFHDOH�0DMRUDQD�/DWHU]D�GL�3XWLJQDQR��GDO�WLWROR�/¶$PRU�FKH�FRQGXFH�D�PRUWH�H�O¶$PRU�GL�YLYD�VSHUDQ]D�GDL�WURYDWRUL�DOOD
©&RPPHGLDª

1HO������LO�&RUVR�GL�/DXUHD�KD�RUJDQL]]DWR��DWWUDYHUVR�O¶LQL]LDWLYD�GHO�GHOHJDWR�GHO�'LUHWWRUH�DOO¶2ULHQWDPHQWR�GHO�/(/,$��XQ�FRUVR�GL�2ULHQWDPHQWR�&RQVDSHYROH�GDO�WLWROR�³&RQRVFHQ]D�H
DFFRJOLHQ]D�QHOOH�/HWWHUDWXUH�H�QHOOH�$UWL´��FKH�VL�q�VYROWR�UHJRODUPHQWH�GDO����IHEEUDLR�DO����DSULOH������LQ�GLHFL�GLYHUVH�OH]LRQL�VHPLQDULDOL�GL�YDUL�DPELWL�H�VHWWRUL�GLVFLSOLQDUL��

,O�&RUVR�GL�/DXUHD�LQ�/HWWHUH�KD�FRQFOXVR�QHO�FRUVR�GHO�������FRQ�XQ�FRQYHJQR�FRQFOXVLYR�VYROWR�LO����H�LO����IHEEUDLR������SUHVVR�O¶8QLYHUVLWj�GL�3DGRYD��OD�SDUWHFLSD]LRQH�DO�3URJHWWR�GL
2ULHQWDPHQWR�H�7XWRUDWR�QD]LRQDOH��&REDVFR���ILQDQ]LDWR�GDO�0,85��SHU�LO�UDIIRU]DPHQWR�GHOOH�D]LRQL�GL�2ULHQWDPHQWR�LQ�LQJUHVVR�H�GL�7XWRUDWR�LQ�LWLQHUH��,O�3URJHWWR��GLUHWWR�GDOO¶8QLYHUVLWj
GL�3DGRYD��KD�FRLQYROWR�L�VHJXHQWL�LVWLWXWL�SXJOLHVL�
,�,�6�6��*LXOLR�&HVDUH�GL�%DUL
/LFHR�FODVVLFR�4XLQWR�2UD]LR�)ODFFR��GL�%DUL
/LFHR�OLQJXLVWLFR�H�,VWLWXWR�WHFQLFR�HFRQRPLFR�0DUFR�3ROR�GL�%DUL
/LFHR�VFLHQWLILFR�$��6FDFFKL�GL�%DUL
,�,�6�6��*DOLOHR�*DOLOHL�GL�0RQRSROL
/LFHR�FODVVLFR��OLQJXLVWLFR�H�GHOOH�VFLHQ]H�XPDQH�)��'H�6DQFWLV�GL�7UDQL
,O�SURJHWWR�GRYHYD�HVVHUH�ULQQRYDWR�SHU�LO�ELHQQLR����������PD�D�FDXVD�GHOOD�VLWXD]LRQH�SDQGHPLFD�GD�&29,'�����WDOH�ULQQRYR�q�VWDWR�SURURJDWR�H�DYUj�DYYLR�QHO�FRUVR�GHO�������
/LQN�LQVHULWR��KWWSV���ZZZ�XQLED�LW�FRUVL�OHWWHUH�LVFULYHUVL�

,O�&RUVR�GL�/DXUHD�PHWWH�D�GLVSRVL]LRQH�GHJOL�VWXGHQWL�LQ�GLIILFROWj�R�FKH�QHFHVVLWDQR�GL�VRVWHJQR�R�LQGLFD]LRQL�XWLOL�SHU�SURVHJXLUH�LO�ORUR�SHUFRUVR�GL�VWXGL�OH�FRPSHWHQ]H�GHL�'RFHQWL
7XWRU��QRQFKp�O
DXVLOLR�GL�6WXGHQWL�6HQLRUHV�H�7XWRU�LQIRUPDWLYL��&RQ�O
DXVLOLR�GHO�37$�YHQJRQR�LQROWUH�RUJDQL]]DWL�DQQXDOPHQWH�FROORTXL�FRQ�JOL�VWXGHQWL�IXRUL�FRUVR��DO�ILQH�GL�LQGLUL]]DUOL
YHUVR�OD�ULVROX]LRQH�GL�HYHQWXDOL�FULWLFLWj�

$WWLYLWj�GL�2ULHQWDPHQWR�H�WXWRUDWR�LQ�LWLQHUH�VYROWD�QHO������

1HO�FRUVR�GHO������L�GXH�WXWRU�GLGDWWLFL�G¶$WHQHR�H�LO�WXWRU�LQIRUPDWLYR�KDQQR�VYROWR�DWWLYLWj�GL�VXSSRUWR�DOOD�GLGDWWLFD�H�GL�RULHQWDPHQWR�WXWRUDWR�LQ�LWLQHUH�SUHVWDQGR�VHUYL]LR�SHULRGLFR�LQ
XQ¶DXOD�GHGLFDWD�H�FRQ�VSHFLILFR�FDOHQGDULR��FKH�D�SDUWLUH�GD�PDU]R������q�VWDWD�WUDVIHULWD�VX�XQ¶DSSRVLWD�DXOD�0LFURVRIW�7HDPV�GHGLFDWD�DOO¶RULHQWDPHQWR�GHO�FRUVR�GL�ODXUHD��,�WXWRU
KDQQR�WHQXWR�XQ�UHJLVWUR�FRPSOHWR�H�GHWWDJOLDWR�GHOOD�ORUR�DWWLYLWj�UHJLVWUDQGR�OD�WLSRORJLD�GL�SUREOHPL�DIIURQWDWL�H�OH�FULWLFLWj�VHJQDODWH�GDJOL�VWXGHQWL��LQ�PRGR�FKH�WDOH�GRFXPHQWD]LRQH
SRVVD�HVVHUH�YDJOLDWD�GDOOD�*LXQWD�GHOO¶,QWHUFODVVH�H�GDL�*UXSSL�GL�$VVLFXUD]LRQH�GHOOD�4XDOLWj�GHO�&RUVR�GL�/DXUHD�DO�ILQH�GL�PLJOLRUDUH�SURJUHVVLYDPHQWH�LO�VHUYL]LR�GL�WXWRUDWR�H�GL
RULHQWDPHQWR�

,O�&RUVR�GL�/DXUHD�LQ�/HWWHUH�KD�SDUWHFLSDWR�DG�XQ�3URJHWWR�GL�2ULHQWDPHQWR�H�7XWRUDWR�QD]LRQDOH��&REDVFR���ILQDQ]LDWR�GDO�0,85��SHU�LO�UDIIRU]DPHQWR�GHOOH�D]LRQL�GL�2ULHQWDPHQWR�LQ
LQJUHVVR�H�GL�7XWRUDWR�LQ�LWLQHUH��FKH�q�VWDWR�SURURJDWR�DQFKH�SHU�WXWWR�LO�������YHGL�VXSUD��

/LQN�LQVHULWR��KWWSV���ZZZ�XQLED�LW�FRUVL�OHWWHUH�VWXGLDUH�

,O�&RUVR�GL�/DXUHD�LQ�/HWWHUH�SUHYHGH�XQR�7LURFLQLR�FXUULFXODUH�SHU�LO�FXUULFXOXP�LQ�/HWWHUH��$UWL�H�6SHWWDFROR��PD�DQFKH�JOL�VWXGHQWL�GHJOL�DOWUL�FXUULFXOD�SRVVRQR�LQVHULUH�QHO�ORUR�SLDQR�GL
VWXGL�XQ¶DWWLYLWj�GL�7LURFLQLR��DOO¶LQWHUQR�GHL�FUHGLWL�D�VFHOWD��RSSXUH�GL�IUHTXHQWDUH�XQ�WLURFLQLR�SRVW�ODXUHD�QHO�SULPR�DQQR�GRSR�OD�ODXUHD��
*OL�VWXGHQWL�SRVVRQR�VFHJOLHUH�L�WLURFLQL�IUD�TXHOOL�SURSRVWL�GDO�'LSDUWLPHQWR�GL�/HWWHUH�/LQJXH�$UWL��,WDOLDQLVWLFD�H�&XOWXUH�FRPSDUDWH��R�GDOO
$WHQHR��SXUFKp�LQHUHQWL�DO�SURSULR�SURJHWWR
IRUPDWLYR��RSSXUH�FKLHGHUH�GL�DWWLYDUH�XQD�QXRYD�FRQYHQ]LRQH��LQ�,WDOLD�R�DOO
HVWHUR��SURSRQHQGR�XQ�SURJHWWR�GL�WLURFLQLR��6DUj�FRPSLWR�GHOOD�*LXQWD�GL�,QWHUFODVVH�YDOXWDUH�OD�SURSRVWD�H�OD
VXD�FRHUHQ]D�FRQ�LO�SURJHWWR�IRUPDWLYR�GHO�FRUVR�GL�VWXGLR��GHOLQHDUH�L�FRPSLWL�H�OH�DWWLYLWj�GD�VYROJHUH�H�LQGLYLGXDUH�LO�WXWRU�LQWHUQR��SHU�SRWHU�DYYLDUH�XQD�QXRYD�FRQYHQ]LRQH��/H
FRQYHQ]LRQL�YHQJRQR�DSSURYDWH�GDO�&RQVLJOLR�GHO�'LSDUWLPHQWR�GL�/HWWHUH�/LQJXH�$UWL��,WDOLDQLVWLFD�H�&XOWXUH�FRPSDUDWH�

$WWLYLWj�VYROWH�QHO������

1HO�FRUVR�GHOO¶DQQR�������D�FDXVD�GHOO¶HPHUJHQ]D�&29,'��q�VWDWR�SL��GLIILFLOH�JDUDQWLUH�XQ�VRGGLVIDFHQWH�H�QRUPDOH�SURVLHJXR�GHOO¶DWWLYLWj�GL�WLURFLQLR��,Q�WXWWR�KDQQR�FRQFOXVR�OD�ORUR
DWWLYLWj���VWXGHQWL�LVFULWWL�DOOD�ODXUHD�WULHQQDOH��,�WLURFLQL�VRQR�VWDWL�VYROWL�SUHVVR�LO�&RPXQH�GL�5XYR�GL�3XJOLD��&RPXQH�GL�)UDQFDYLOOD�)RQWDQD��/%�(GL]LRQL��&RPSDJQLD�/,&,$�/$1(5$�
,�WLURFLQDQWL�LVFULWWL�DOOD�/DXUHD�0DJLVWUDOH��FKH�KDQQR�FRQFOXVR�LO�WLURFLQLR�QHOO
DQQR�������VRQR�VWDWL�����$OFXQL�KDQQR�VYROWR�LO�WLURFLQLR�SUHVVR�OH�FDVH�HGLWULFL��/%�(GL]LRQL��3URJHGLW�H
/DWHU]D��$OWUL�SUHVVR�OD�6FXROD�6HFRQGDULD�GL�VHFRQGR�JUDGR�
4XDVL�WXWWL�KDQQR�VYROWR�LO�WLURFLQLR�LQ�SUHVHQ]D��FRQ�OD�JDUDQ]LD�GD�SDUWH�GHOO
HQWH�RVSLWDQWH��GL�DYHU�DGRWWDWR�L�VLVWHPL�GL�SURWH]LRQH�H�FRQWHQLPHQWR�GHO�YLUXV�&RYLG����
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https://www.uniba.it/corsi/lettere/iscriversi
https://www.uniba.it/corsi/lettere/studiare


48$'52�%� $VVLVWHQ]D�H�DFFRUGL�SHU�OD�PRELOLWj�LQWHUQD]LRQDOH�GHJOL�VWXGHQWL

/LQN�LQVHULWR��KWWSV���ZZZ�XQLED�LW�FRUVL�OHWWHUH�VWXGLDUH�

Q� 1D]LRQH $WHQHR�LQ�FRQYHQ]LRQH &RGLFH�($&($ 'DWD�FRQYHQ]LRQH 7LWROR

� $XVWULD $OSHQ�$GULD�8QLYHUVLWDHW�.ODJHQIXUW ���������� VROR�LWDOLDQR

� )UDQFLD 8QLYHUVLWH�7RXORXVH�-HDQ�-DXUHV ���������� VROR�LWDOLDQR

� )UDQFLD 8QLYHUVLW��3DULV�(VW�&U�WHLO�9DO�GH�0DUQH��H[�3DULV���� ���������� VROR�LWDOLDQR

� )UDQFLD 8QLYHUVLW��6DYRLH�0RQW�%ODQF ���������� VROR�LWDOLDQR

� )UDQFLD 8QLYHUVLW��GH�%RUGHDX[�0RQWDLJQH ���������� VROR�LWDOLDQR

� )UDQFLD 8QLYHUVLW��GH�+DXWH�%UHWDJQH�5HQQHV�,, ���������� VROR�LWDOLDQR

� *HUPDQLD &KULVWLDQ�$OEUHFKWV�8QLYHUVLWDHW�=X�.LHO ������(33����������'(�(33.$��(&+( ���������� VROR�LWDOLDQR

� *HUPDQLD 3KLOOLSV�8QLYHUVLWDHW�0DUEXUJ ���������� VROR�LWDOLDQR

� *HUPDQLD 7HFKQLVFKH�8QLYHUVLWDHW�%UDXQVFKZHLJ ���������� VROR�LWDOLDQR

�� *HUPDQLD 8QLYHUVLWDHW�+DPEXUJ ���������� VROR�LWDOLDQR

�� *HUPDQLD 8QLYHUVLW͞W�5HJHQVEXUJ ���������� VROR�LWDOLDQR

�� *HUPDQLD :HVWI͞OLVFKH�:LOKHOPV�8QLYHUVLW͞W ���������� VROR�LWDOLDQR

�� 3RORQLD /LQJZLVW\F]QD�6]NROD�:\]V]D�:DUVDZLH ���������� VROR�LWDOLDQR

�� 3RORQLD 8QLYHUV\WHW�:DUV]DZVNL ���������� VROR�LWDOLDQR

�� 3RORQLD 8QLZHUV\WHW�-DJLHOORQVNL ������(33����������3/�(33.$��(&+( ���������� VROR�LWDOLDQR

�� 3RORQLD 8QLZHUV\WHW�0LNRODMD�.RSHUQLND�:�7RUXQLX ������(33����������3/�(33.$��(&+( ���������� VROR�LWDOLDQR

�� 3RORQLD 8QLZHUV\WHW�:URFNDZVNL ���������� VROR�LWDOLDQR

�� 6SDJQD 8QLYHUVLGDG�'H�*UDQDGD ������(33����������(6�(33.$��(&+( ���������� VROR�LWDOLDQR

�� 6SDJQD 8QLYHUVLGDG�'H�2YLHGR ������(33����������(6�(33.$��(&+( ���������� VROR�LWDOLDQR

�� 6SDJQD 8QLYHUVLGDGH�'D�&RUXQD ������(33����������(6�(33.$��(&+( ���������� VROR�LWDOLDQR

�� 6SDJQD 8QLYHUVLGDGH�GH�6DQWLDJR�GH�&RPSRVWHOD ���������� VROR�LWDOLDQR

�� 6SDJQD 8QLYHUVLWDW�'H�%DUFHORQD ������(33����������(6�(33.$��(&+( ���������� VROR�LWDOLDQR

�� 8QJKHULD 8QLYHUVLW\�RI�3DQQRQLD���9HV]SUHPL�(J\HWHP ���������� VROR�LWDOLDQR

�,Q�TXHVWR�FDPSR�GHYRQR�HVVHUH�LQVHULWH�WXWWH�OH�FRQYHQ]LRQL�SHU�OD�PRELOLWj�LQWHUQD]LRQDOH�GHJOL�VWXGHQWL�DWWLYDWH�FRQ�$WHQHL�VWUDQLHUL��FRQ�O
HFFH]LRQH�GHOOH�FRQYHQ]LRQL�FKH
UHJRODPHQWDQR�OD�VWUXWWXUD�GL�FRUVL�LQWHUDWHQHR��TXHVWH�XOWLPH�GHYRQR�LQYHFH�HVVHUH�LQVHULWH�QHO�FDPSR�DSSRVLWR��&RUVL�LQWHUDWHQHR���

3HU�FLDVFXQ�$WHQHR�VWUDQLHUR�FRQYHQ]LRQDWR��RFFRUUH�LQVHULUH�OD�FRQYHQ]LRQH�FKH�UHJRODPHQWD��IUD�OH�DOWUH�FRVH��OD�PRELOLWj�GHJOL�VWXGHQWL��H�LQGLFDUH�VH�SHU�JOL�VWXGHQWL�FKH�VHJXRQR�LO
UHODWLYR�SHUFRUVR�GL�PRELOLWj�VLD�SUHYLVWR�LO�ULODVFLR�GL�XQ�WLWROR�GRSSLR�R�PXOWLSOR��,Q�FDVR�QRQ�VLD�SUHYLVWR�LO�ULODVFLR�GL�XQ�WLWROR�GRSSLR�R�PXOWLSOR�FRQ�O
$WHQHR�VWUDQLHUR��SHU�HVHPSLR��QHO
FDVR�GL�FRQYHQ]LRQL�SHU�OD�PRELOLWj�(UDVPXV��FRPH�WLWROR�RFFRUUH�LQGLFDUH��6ROR�LWDOLDQR��SHU�VHJQDODUH�FKH�JOL�VWXGHQWL�FKH�VHJXRQR�LO�SHUFRUVR�GL�PRELOLWj�FRQVHJXLUDQQR�VROR�LO�QRUPDOH
WLWROR�ULODVFLDWR�GDOO
DWHQHR�GL�RULJLQH��

,�FRUVL�GL�VWXGLR�FKH�ULODVFLDQR�XQ�WLWROR�GRSSLR�R�PXOWLSOR�FRQ�XQ�$WHQHR�VWUDQLHUR�ULVXOWDQR�HVVHUH�LQWHUQD]LRQDOL�DL�VHQVL�GHO�'0����������

*OL�VWXGHQWL�SRVVRQR�SDUWHFLSDUH�DL�EDQGL�(UDVPXV�SHU�WUDVFRUUHUH�SHULRGL�GL�VWXGLR�DOO
HVWHUR�SUHVVR�XQD�8QLYHUVLWj�HXURSHD�

,�GRFHQWL�UHVSRQVDELOL�GHOOH�FRQYHQ]LRQL�(UDVPXV�VRQR�D�GLVSRVL]LRQH�SHU�LQIRUPD]LRQL�H�DVVLVWHQ]D�GLGDWWLFD��,�7XWRU�SHU�O
LQWHUQD]LRQDOL]]D]LRQH�IRUQLVFRQR�XOWHULRUH�VXSSRUWR�SHU
O
RULHQWDPHQWR�H�OD�FRPSLOD]LRQH�GHO�/$�

3HU�WXWWH�OH�LQIRUPD]LRQL��FL�VL�SXz�ULYROJHUH�DOO
8IILFLR�(UDVPXV�GHO�'LSDUWLPHQWR�GL�/HWWHUH�/LQJXH�$UWL�,WDOLDQLVWLFD�H�&XOWXUH�FRPSDUDWH�

3HU�DOWUH�RSSRUWXQLWj�UHODWLYH�D�ERUVH�GL�VWXGLR�SHU�O
HVWHUR��VFDPEL�LQWHUQD]LRQDOL��DWWLYLWj�GL�FRRSHUD]LRQH��FL�VL�SXz�ULYROJHUH�DOO
$UHD�5HOD]LRQL�,QWHUQD]LRQDOL�GL�$WHQHR��

'DO�D�D����������JOL�VWXGHQWL�XVXIUXLVFRQR�GL�ERUVH�GL�VWXGLR�
*OREDO�7KHVLV
�DVVHJQDWH�GDOO
$WHQHR�SHU�VYROJHUH�ULFHUFKH�LQHUHQWL�OD�WHVL�DOO
HVWHUR�

/H�FRQYHQ]LRQL�(UDVPXV�DWWLYDWH�GDO�'LSDUWLPHQWR�GL�/HWWHUH�/LQJXH�$UWL�,WDOLDQLVWLFD�H�FXOWXUH�FRPSDUDWH�VRQR�ROWUH�RWWDQWD��'L�VHJXLWR�VL�HOHQFDQR�VROR�TXHOOH�GL�FXL�VRQR�UHVSRQVDELOL
GRFHQWL�GHL�&RUVL�GL�VWXGLR�DIIHUHQWL�DO�&RQVLJOLR�GL�,QWHUFODVVH�GHOOH�/DXUHH�LQ�/HWWHUH�

'HVFUL]LRQH�OLQN��HUDVPXV�
/LQN�LQVHULWR��KWWSV���ZZZ�XQLED�LW�ULFHUFD�GLSDUWLPHQWL�OHOLD�3HUVRQDOH�HUDVPXV
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48$'52�%� $FFRPSDJQDPHQWR�DO�ODYRUR

48$'52�%� (YHQWXDOL�DOWUH�LQL]LDWLYH

1HO�FRUVR�GHO�WULHQQLR�LO�&RUVR�GL�/DXUHD�RUJDQL]]D�LQFRQWUL�VHPLQDUL�FRQ�HVSRQHQWL�GHO�PRQGR�SURGXWWLYR��GLUHWWRUL�DUWLVWLFL��PDQDJHU�GHO�VLVWHPD�GHOOR�VSHWWDFROR��HGLWRUL��UDSSUHVHQWDQWL
GHOOH�SXEEOLFKH�DPPLQLVWUD]LRQL�H�GHOOD�VFXROD��ELEOLRWHFDUL���DO�ILQH�GL�LOOXVWUDUH�L�SRVVLELOL�SHUFRUVL�SURIHVVLRQDOL�DFFHVVLELOL�DG�XQ�ODXUHDWR�LQ�/HWWHUH�
,O�VHUYL]LR�-RE�3ODFHPHQW�GHO�'LSDUWLPHQWR�/(/,$��LO�FXL�UHIHUHQWH�q�OD�SURI�VVD�&RQFHWWD�&DYDOOLQL��H�GL�$WHQHR�RIIUH�LQROWUH�DVVLVWHQ]D�QHOOD�FUHD]LRQH�GHO�SURSULR�FXUULFXOXP�H�QHL�FRQWDWWL
FRO�PRQGR�GHO�ODYRUR�
1HO�FRUVR�GHOO
DQQR�SDVVDWR�OH�DWWLYLWj�GL�MRE�SODFHPHQW�VRQR�VWDWH�RVWDFRODWH�GDO�SHUGXUDUH�GHOO
HPHUJHQ]D�VDQLWDULD�FDXVDWD�GDOOD�SDQGHPLD�GL�&RYLG�����WXWWDYLD�LO����DSULOH�q�VWDWR
RUJDQL]]DWR�XQ�LQFRQWUR�FRQ�JOL�HGLWRUL��0DULR�$GGD�GL�
$GGD�(GLWRUH
��$OHVVLR�5HJD�GL�
/HV�)OkQHXUV�(GL]LRQL
��*LRYDQQL�7XUL�GL�
7HUUDURVVD�(GL]LRQL
��GL�FXL�VL�DOOHJD�OD�ORFDQGLQD�

'HVFUL]LRQH�OLQN��3DJLQD�ZHE�GHOO
8IILFLR�MRE�SODFHPHQW���RULHQWDPHQWR�DO�ODYRUR�GL�$WHQHR�
/LQN�LQVHULWR��KWWS���ZZZ�XQLED�LW�VWXGHQWL�RULHQWDPHQWR�ODYRUR�
3GI�LQVHULWR��YLVXDOL]]D�

*OL�LQVHJQDPHQWL�FXUULFXODUL�H�OH�DWWLYLWj�IRUPDWLYH�LQWHJUDWLYH�VDUDQQR�VYROWL�DQFKH�IDFHQGR�ULFRUVR�D�WHFQRORJLH�GLJLWDOL�

,O�&RUVR�GL�/DXUHD�RUJDQL]]D�DWWLYLWj�IRUPDWLYH�LQWHJUDWLYH�H[WUDFXUULFXODUL�FKH�PLUDQR�DG�DPSOLDUH�OH�FRQRVFHQ]H�GHJOL�VWXGHQWL�H�OD�ORUR�TXDOLILFD]LRQH��QRQFKp�D�IRUQLUH�FRPSHWHQ]H
WUDVYHUVDOL��H�SRVVRQR�HVVHUH�IUHTXHQWDWH�OLEHUDPHQWH�RSSXUH�QHOO
DPELWR�GHL�FIX�D�VFHOWD�GHOOR�VWXGHQWH��6L�WUDWWD�GL�VHPLQDUL�R�DOWUH�DWWLYLWj�SURPRVVL�R�RUJDQL]]DWL�GDO�&RUVR�GL�/DXUHD�R
GDL�'LSDUWLPHQWL�DIIHUHQWL�FKH�FKLDPDQR�JOL�VWXGHQWL�D�XQD�SDUWHFLSD]LRQH�DWWLYD�H�FKH�IRUQLVFRQR�VWUXPHQWL�XWLOL�DQFKH�SHU�O
LQGLYLGXD]LRQH�GL�SRVVLELOL�VERFFKL�SURIHVVLRQDOL�
7DOL�DWWLYLWj�H�OH�UHODWLYH�LQIRUPD]LRQL��WLSR�GL�DWWLYLWj��GRFHQWH�UHVSRQVDELOH�FRQ�IXQ]LRQH�GL�WXWRU��GXUDWD��PRGDOLWj�GL�LVFUL]LRQH�H�SDUWHFLSD]LRQH��HYHQWXDOL�FIX�DWWULEXLWL��PRGDOLWj�GL
VYROJLPHQWR�GHOOD�UHOD]LRQH�ILQDOH�GHOOR�VWXGHQWH��YHUEDOL]]D]LRQH��VRQR�SXEEOLFDWH�VXO�VLWR�GHO�&RUVR�GL�/DXUHD�QHOOD�VH]LRQH�
$WWLYLWD�IRUPDWLYH�D�VFHOWD
�

1HO�FRUVR�GHO�������L�GRFHQWL�GHOO¶,QWHUFODVVH��VHQ]D�GLVWLQJXHUH�L�GLYHUVL�&RUVL�GL�6WXGLR��KDQQR�LQROWUH�FRQWULEXLWR�FRQ�GLYHUVH�DWWLYLWj�ULJXDUGDQWL�OD�WHU]D�PLVVLRQH��VSHFLDOPHQWH�3XEOLF
(QJDJHPHQW��3XEEOLFD]LRQL�GLYXOJDWLYH�R�GHVWLQDWH�D�SXEEOLFR�H[WUD�XQLYHUVLWDULR��3DUWHFLSD]LRQH�D�WUDVPLVVLRQL�GLYXOJDWLYH��3DUWHFLSD]LRQH�D�LQFRQWUL�SXEEOLFL��VLWL�ZHE�LQWHUDWWLYL�H
GLYXOJDWLYL��)RUPD]LRQH�GRFHQWH��2UJDQL]]D]LRQH�GL�PRVWUH��FRQFHUWL�HFF���9DORUL]]D]LRQH�GHO�WHUULWRULR��2ULHQWDPHQWR�H�LQWHUD]LRQH�FRQ�VFXROH�VXSHULRUL��,QL]LDWLYH�GL�GHPRFUD]LD
SDUWHFLSDWLYD��HFF��

JHQQDLR�_�$QJHOD�%LDQFD�6DSRQDUL��&RRUGLQD]LRQH�GHO�&HQWUR�6WXGL�H�5LFHUFKH�GHOOD�)RQGD]LRQH�$SXOLD�)LOP�&RPPLVVLRQ

$QJHOD�%LDQFD�6DSRQDUL��3DUWHFLSD]LRQH�DOOD�WUDVPLVVLRQH�VHWWLPDQDOH�GL�GLYXOJD]LRQH�FLQHPDWRJUDILD�³&,1(0$72*5$)2´�LQ�RQGD�VX�5$,���

*HQQDLR�IHEEUDLR�_�$QJHOD�%LDQFD�6DSRQDUL��RUJDQL]]D]LRQH�GHO�³&LQHIRUXP�LQWHUDWWLYR´�H�OH]LRQL�GL�GLYXOJD]LRQH�FLQHPDWRJUDILFD�SHU�O¶�8QLYHUVLWj�GHOOD�WHU]D�HWj��VHGL�GL�1RFL�H�GL�%DUL�

JHQQDLR�PDU]R�_�,PPDFRODWD�$XOLVD��&ULVWLDQHVLPR�LHUL�H�RJJL��LWLQHUDUL�H�SURWDJRQLVWL��FLFOR�GL�FRQIHUHQ]H�H�SXEEOLFD]LRQH�LQ�0LFKDHO��JHQQDLR�PDU]R������
$OWUL�VRJJHWWL�FRLQYROWL�QHOO¶RUJDQL]]D]LRQH��&HQWUR�GL�6WXGL�0LFDHOLFL�H�*DUJDQLFL�GHOO¶8QLYHUVLWj�GL�%DUL�$OGR�0RUR��&RPXQH�GL�0RQWH�6DQW¶$QJHOR��6DQWXDULR�GL�6DQ�0LFKHOH�D�0RQWH
6DQW¶$QJHOR��$VVRFLD]LRQH�,QWHUQD]LRQDOH�SHU�OH�5LFHUFKH�VXL�6DQWXDUL��$,56��'LPHQVLRQH�JHRJUDILFD��QD]LRQDOH��3XEEOLFL�FRLQYROWL��VFXROH��VWXGHQWL��LQVHJQDQWL��SDUWHFLSDQWL�LQGLYLGXDOL�
FXOWRUL�GHOOD�PDWHULD�

JHQQDLR�GLFHPEUH�_�,PPDFRODWD�$XOLVD��,�/RQJREDUGL�LQ�,WDOLD��,�OXRJKL�GHO�SRWHUH����������G�&����VLWR�ZHE��$OWUL�VRJJHWWL�FRLQYROWL�QHOO¶RUJDQL]]D]LRQH��&HQWUR�GL�6WXGL�0LFDHOLFL�H�*DUJDQLFL
GHOO¶8QLYHUVLWj�GL�%DUL�$OGR�0RUR��$VVRFLD]LRQH�³,WDOLD�/DQJREDUGRUXP´��&RPXQL�GL�%HQHYHQWR��%UHVFLD��&DPSHOOR�VXO�&OLWXQQR��&DVWHOVHSULR��*RUQDWH�2ORQD��&LYLGDOH�GHO�)ULXOL��0RQWH
6DQW¶$QJHOR��6SROHWR��)RQGD]LRQH�&$%�,VWLWXWR�GL�FXOWXUD�*LRYDQQL�)RORQDUL��0LQLVWHUR�SHU�L�%HQL�H�OH�$WWLYLWj�&XOWXUDOL��3XEEOLFL�FRLQYROWL��LQVHJQDQWL�GHOOH�VFXROH�GL�RJQL�RUGLQH�H�JUDGR
G¶,WDOLD��VWXGLRVL��VSHFLDOLVWL��VWXGHQWL�GHOOH�VFXROH�GL�RJQL�RUGLQH�H�JUDGR�G¶,WDOLD�

������_�$QJHOD�%LDQFD�6DSRQDUL��,QWHUYLVWD�5DGLR7Y�6YL]]HUD�VX�/HRQDUGR�6FLDVFLD�H�LO�FLQHPD

������_�5RVDQQD�%LDQFR��LQWHUYHQWR�VX�,O�JLRFR�GHJOL�VFDFFKL�WUD�2ULHQWH�H�2FFLGHQWH�VXO�VLWR�GHO�&RPXQH�GL�5XWLJOLDQR
KWWSV���ZZZ�FRPXQH�UXWLJOLDQR�ED�LW�UXWLJOLDQR�SR�PRVWUDBQHZV�SKS"LG ���	DUHD +

������_�,UPD�&LFFDUHOOL��OH]LRQH�SUHVVR�,VWLWXWR�&LULOOR�QHOO¶DPELWR�GHOOD
QRWWH�QD]LRQDOH�GHL�OLFHL�FODVVLFL��7,72/2�³5LOHWWXUH�DQWLFKH�H�PRGHUQH�GHOO¶(QHLGH��2YLGLR�7ULVWLD�,,�H�(GQD�2¶%ULHQ�7DQWH�SLFFROH�VHGLH�URVVH´�

������_�*UD]LDQD�%UHVFLD��3URFHVVR�D�9LUJLOLR��8Q¶DOWUD�'LGRQH��XQ�DOWUR�(QHD��DOOD�9,�HGL]LRQH�GHOOD�³1RWWH�1D]LRQDOH�GHO�OLFHR�FODVVLFR´�SUHVVR�O¶,,66�*�*DOLOHL´�GL�0RQRSROL�

������_�0DQXHOD�0DUL��/D�PRUWH�GL�6RFUDWH��FRQIHUHQ]D�SXEEOLFD��DOO
LQWHUQR�GHOOD�
1RWWH�QD]LRQDOH�GHO�OLFHR�FODVVLFR
��SUHVVR�LO�/LFHR�VFLHQWLILFR�H�FODVVLFR�
/HRQDUGR�GD�9LQFL
�GL�7HUUDFLQD
�/7��

��������������������H�������_�*UD]LDQD�%UDVFLD��FRPSRQHQWH�GHOOD�&RPPLVVLRQH�UHJLRQDOH�GL�FRRUGLQDPHQWR�SHU�OD�&//�3XJOLD�H�SUHVLGHQWH��FRPH�GHOHJDWR�&86/�SHU�O¶XQLYHUVLWj�GL
%DUL��KD�SDUWHFLSDWR�DOOH�VHJXHQWL�ULXQLRQL�SUHVVR�O¶865�3XJOLD��,Q�VHJXLWR�DOO¶HPHUJHQ]D�&29'��OD�SURYD��ILVVDWD�SHU�LO����DSULOH�������q�VWDWD�DQQXOODWD�

������_�0DULVWHOOD�7URPEHWWD��3UHVHQWD]LRQH�GHO�OLEUR�IRWRJUDILFR�GL�0LFKHOH�0RUHOOL�SUHVVR�OD�VDOD�/HYL�GL�3DOD]]R�/DQIUDQFKL�D�0DWHUD

������_�0DULVWHOOD�7URPEHWWD��3UHVHQWD]LRQH�GHO�OLEUR�GHO�3URI��)UDQFHVFR�)LVWHWWL�³+DQQD�$UHQGW�D�*HUXVDOHPPH��5LSHQVDUH�OD�TXHVWLRQH�HEUDLFD´�SUHVVR�OD�%LEOLRWHFD�3URYLQFLDOH�GL
0DWHUD

������_�0DULD�*LRYDQQD�0DQFLQL��)RUXP�GHOO
DUWH�FRQWHPSRUDQHD��FR�FXUDWHOD�FRQ�/RUHQ]R�%DOEL��$GULDQD�3ROYHURQL�H�&KLDUD�=DQLQ�GL�XQ�IRFXV�H�GLEDWWLWR�RQOLQH�GDO�WLWROR�
)2&86
)2580����,76$57��81$�1829$�1(7)/,;�'(//$�&8/785$�,7$/,$1$"�$1$/,6,�(�35263(77,9(
��DSHUWR�DG�DUWLVWL��DWWRUL��UHJLVWL�WHDWUDOL�H�FLQHPDWRJUDILFL��GLUHWWRUL�GL�LVWLWX]LRQL
SXEEOLFKH�H�SULYDWH��RSHUDWRUL�QHOO
DPELWR�GHOOD�SURGX]LRQH�H�GHOOD�GLVWULEX]LRQH�FLQHPDWRJUDILFD��FULWLFL�G
DUWH��GHO�WHDWUR�H�FLQHPDWRJUDILFL��*OL�HVLWL�GHOO
LQFRQWUR�FRQIOXLUDQQR�LQ�XQ
GRFXPHQWR�FKH�YHUUj�LQYLDWR�DO�0LQLVWUR�)UDQFHVFKLQL�

������_�$QJHOD�%LDQFD�6DSRQDUL��/H]LRQH�VX�1LQR�5RWD�H�)HGHULFR�)HOOLQL�SUHVVR�LO�7HDWUR�5RVVLQL�GL�*LRLD�GHO�&ROOH��%$�
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������_�*UD]LDQD�%UHVFLD��,QFRQWUL�GL�&XOWXUD�&ODVVLFD�SURPRVVL�SHU�LO�&HUWDPHQ�/DWLQXP�0RQRSROLWDQXP��DJJLRUQDPHQWR�SHU�L�GRFHQWL�GHOOH�FODVVL�GL�FRQFRUVR�$�����0DWHULH�OHWWHUDULH�H
ODWLQR��H�$����0DWHULH�OHWWHUDULH��ODWLQR�H�JUHFR���VHPLQDULR�SUHVVR�O¶,,66�³*DOLOHR�*DOLOHL´�GL�0RQRSROL�GDO�WLWROR�,O�SULPDWR�GHOOD�YLUWXV�GD�6DOOXVWLR�D�0DFKLDYHOOL

������_�0DQXHOD�0DUL�9LDJJLDUH�H�WRUQDUH�D�FDVD�QHOOD�*UHFLD�DQWLFD��OH]LRQH�SHU�JOL�VWXGHQWL�GHL�OLFHL��DOO
LQWHUQR�GHO�FLFOR�GL�LQFRQWUL�GL�2ULHQWDPHQWR�FRQVDSHYROH�RUJDQL]]DWL�GDO�'L68P�
ULYROWD�D�VWXGHQWL�SRWHQ]LDOPHQWH�LQWHUHVVDWL�DOO
LVFUL]LRQH�LQ�XQR�TXDOVLDVL�GHL�FRUVL�GL�ODXUHD�WULHQQDOH�LQ�GLVFLSOLQH�XPDQLVWLFKH�GHOOD�QRVWUD�8QLYHUVLWj�

������_�0DULVWHOOD�7URPEHWWD��3UHVHQWD]LRQH�GHOOD�FROOHWWLYD�SUHVVR�OD�JDOOHULD�,WU$UWL�GL�%DUL�GDO�WLWROR�,O�VHQWLPHQWR�GHOOD�QDWXUD��SDWURFLQDWD�GD�&RPXQH�GL�%DUL��8QLED��$PELHQWHSXJOLD

������_�5RVD�2WUDQWR��3ROR�/LFHDOH�³*��*DOLOHL�ᓼ�0��&XULH´���0RQRSROL��&HUWDPHQ�/DWLQXP�0RQRSROLWDQXP��;,�HGL]LRQH��&RQIHUHQ]D�GDO�WLWROR��([�KDUHQLV�$HJ\SWL��VWRULH�GL�SDSLUL
GDOO¶(JLWWR�JUHFR�URPDQR�

������_�0DULVWHOOD�7URPEHWWD��5HOD]LRQH�GDO�WLWROR�³(VWHWLFD�QD]LVWD��VWUDWHJLH�GL�XQD�GLWWDWXUD´�LQ�RFFDVLRQH�GHOOD�*LRUQDWD�GHOOD�PHPRULD�SUHVVR�LO�3DOD]]R�GHO�6HPLQDULR��&DPHUD�GHL
GHSXWDWL��5RPD

������H�������_�*UD]LDQD�%UHVFLD��3UHVLGHQWH�GHOOD�FRPPLVVLRQH�JLXGLFDWULFH�GHO�&HUWDPHQ�/DWLQXP�0RQRSROLWDQXP��9LUWXV�PRUHVTXH��;,�HGL]LRQH��EDQGLWR�GDOO¶,,66�
*��*DOLOHL
�GL
0RQRSROL��FRQ�LO�SDWURFLQLR�GHOOD�5HJLRQH�3XJOLD��8QLYHUVLWj�GHJOL�6WXGL�GL�%DUL�³$OGR�0RUR´��&LWWj�PHWURSROLWDQD�GL�%DUL��&LWWj�GL�0RQRSROL��SHU�JOL�VWXGHQWL�GHO�,9�H�9�DQQR�GL�FRUVR�GHL
/LFHL�&ODVVLFL�H�6FLHQWLILFL�GHOOD�5HJLRQH�3XJOLD��FRQ�O
LQWHQWR�GL�IDYRULUH�O
DSSURIRQGLPHQWR�GHOOD�/LQJXD�H�GHOOD�/HWWHUDWXUD�/DWLQD��/D�SURYD�q�VWDWD�ULQYLDWD�D�GDWD�GD�GHVWLQDUVL�H�LQ
VHJXLWR�DQQXOODWD�D�FDXVD�GHOO¶HPHUJHQ]D�&29,'�

������_�3LHWUR�7RWDUR��³&LFHURQH��7XVFXODQDH��������(VFKLOR�R�$FFLR"´��8QLYHUVLWj�GL�3DOHUPR��'LSDUWLPHQWR�&XOWXUH�H�VRFLHWj����IHEEUDLR�������RUH������

������H�������_�*UD]LDQD�%UHVFLD��&RPSRQHQWH�GHO�&RPLWDWR�2OLPSLFR�5HJLRQDOH��&�2�5���SHU�O¶RUJDQL]]D]LRQH�H�O¶DWWXD]LRQH�GHOOH�*DUH�UHJLRQDOL�GL�VHOH]LRQH�SUHOLPLQDUH�GHOOH
2OLPSLDGL�1D]LRQDOL�GHOOH�/LQJXH�H�&LYLOWj�&ODVVLFKH�,;�HGL]LRQH��'HFUHWR�0LXU��'LUH]LRQH�5HJLRQDOH�3XJOLD�SURW�������GHO������������3URYD�ULQYLDWD�SHU�O¶HPHUJHQ]D�&29,'�

������_�$QQD�7L]LDQD�'UDJR��³&RVD�FL�GLYLGH�GDJOL�DQWLFKL"�/D�IXQ]LRQH�GHL�FODVVLFL�RJJL´��8QLYHUVLWj�GL�3DOHUPR��'LSDUWLPHQWR�&XOWXUH�H�VRFLHWj�����IHEEUDLR�������RUH�������

������_�0DULVWHOOD�7URPEHWWD��3DUWHFLSD]LRQH�LQ�TXDOLWj�GL�UHODWULFH�DO�6HPLQDULR�GHOOD�6IL�GL�%DUL�GDO�WLWROR�/¶DUWH�FRPH�SUDVVL�XPDQD�GL�*HRUJ�%HUWUDP

������_�$QJHOD�%LDQFD�6DSRQDUL��3DUWHFLSD]LRQH�:RUNVKRS�)HVWLYDO�VFLDVFLDQR�RUJDQL]]DWR�GDOOD�DVVRFLD]LRQH�FXOWXUDOH�,1,.21�GL�3DUWLQLFR

������_�0DULVWHOOD�7URPEHWWD��/H]LRQH�DOO¶LQWHUQR�GHO�FLFOR�VHPLQDULDOH�$QDWRPLD�GHO�PRQGR�FRQWHPSRUDQHR�GDO�WLWROR�1XRYH�YLVLRQL�GHOO¶DUWH�FRQWHPSRUDQHD�SHU�O¶DVVRFLD]LRQH
VWXGHQWHVFD�6SD]LR�&RPXQH

������������_�,PPDFRODWD�$XOLVD��³0LFKDHO��)HVWLYDO�GHO�SDWULPRQLR�FXOWXUDOH��VSLULWXDOH��QDWXUDOH��HQRJDVWURQRPLFR´��HGL]LRQH�RQ�OLQH�GL�³0LFKDHO��)HVWLYDO�GHO�SDWULPRQLR�FXOWXUDOH�
VSLULWXDOH��QDWXUDOH��HQRJDVWURQRPLFR´��$OWUL�VRJJHWWL�FRLQYROWL�QHOO¶RUJDQL]]D]LRQH��&HQWUR�GL�6WXGL�0LFDHOLFL�H�*DUJDQLFL�GHOO¶8QLYHUVLWj�GL�%DUL�$OGR�0RUR��&RPXQH�GL�0RQWH�6DQW¶$QJHOR�
6DQWXDULR�GL�6DQ�0LFKHOH�D�0RQWH�6DQW¶$QJHOR��$VVRFLD]LRQH�,QWHUQD]LRQDOH�SHU�OH�5LFHUFKH�VXL�6DQWXDUL��$,56���3XEEOLFL�FRLQYROWL��VFXROH��VWXGHQWL��LQVHJQDQWL��SDUWHFLSDQWL�LQGLYLGXDOL�
FXOWRUL�GHOOD�PDWHULD�

������_�0DQXHOD�0DUL��/D�0DFHGRQLD�H�OH�UDGLFL�GHO�PRQGR�HOOHQLVWLFR��OH]LRQH��LQ�IRUPD�WHOHPDWLFD��VX�SLDWWDIRUPD�*RRJOH�0HHW��SHU�JOL�VWXGHQWL�GHO�/LFHR�FODVVLFR�
)��9LYRQD
�GL�5RPD�

������_�5RVD�2WUDQWR��/LFHR�6FLHQWLILFR�H�&ODVVLFR�3HSH�&DODPR�ᓼ�2VWXQL��&RQIHUHQ]D�GDO�WLWROR��6WRULH�GL�,SD]LD��PDHVWUD�GL�$OHVVDQGULD�

������_�0DULD�*LRYDQQD�0DQFLQL��)RUXP�GHOO
DUWH�FRQWHPSRUDQHD��,Q�TXDOLWj�GL�PHPEUR�GHO�%RDUG�GHO�)RUXP�GHOO
DUWH�FRQWHPSRUDQHD��ZZZ�IRUXPGHOO
DUWHFRQWHPSRUDQHD�LW���
SDUWHFLSD]LRQH�DOO¶RUJDQL]]D]LRQH�GHO�)RUXP�RQOLQH�GHO����PDJJLR������LQGLUL]]DWR�DOOD�FRPXQLWj�DOODUJDWD�GHOO
DUWH�FRQWHPSRUDQHD�FRPSRVWD�GD�DUWLVWL��DGGHWWL�DL�ODYRUL�RSHUDQWL�LQ
LVWLWX]LRQL�SXEEOLFKH�R�SULYDWH��FROOH]LRQLVWL�H�SXEEOLFR�LQWHUHVVDWR�DOO
DUWH�FRQWHPSRUDQHD��*OL�HVLWL�GHO�GLEDWWLWR�SXEEOLFR�VRQR�FRQIOXLWL�LQ�XQ�GRFXPHQWR�LQYLDWR�DO�0LQLVWUR�)UDQFHVFKLQL�

������_�0DULD�&DURVHOOD��SUHVHQWD]LRQH�GHOOD�3UHPHVVD�DO�YRFDERODULR�GLDOHWWDOH�GL�3ULPLDQR�$XJHOOL�H�$QWRQLR�3DQXQ]LR��3DUROH�H«SHQVLHUL��1~MH�D�/qVHQH�SDUOjPH�DFFXVFu��FFKM��R
PpQH���$SULFHQD��0DODWHVWD�(GLWULFH������

������_�7HUHVD�/XVVRQH���/D�PDOHWD�GH�,UqQH�1pPLURYVN\�VLJXH�GDQGR�VRUSUHVDV��LQWHUYLVWD�SHU�OD�ULYLVWD�VSDJQROD�$%&�&XOWXUD

������_�0DULD�&DURVHOOD��LQWHUYLVWD�SHU�%$5,1(',7$��KWWSV���ZZZ�EDULQHGLWD�LW���³&RPH�VL�VFULYH�LO�GLDOHWWR�EDUHVH"�©,O�VHJUHWR�q�
IRWRJUDIDUH�LO�VXRQR�FRQ�OH�RUHFFKLHª´�

������_�,PPDFRODWD�$XOLVD��DQQLYHUVDULR�LVFUL]LRQH�VDQWXDULR�GL�VDQ�0LFKHOH�D�0RQWH�6DQW¶$QJHOR�QHO�SDWULPRQLR�GHOO¶81(6&2��FRQIHUHQ]D�VX�³/H�DUPL�H�LO�SRWHUH��O¶$UFDQJHOR
ORQJREDUGR´��9DORUL]]D]LRQH�H�FRQRVFHQ]D�GHL�EHQL�FXOWXUDOL�SUHVHQWL�LQ�3XJOLD��$OWUL�VRJJHWWL�FRLQYROWL�QHOO¶RUJDQL]]D]LRQH��&HQWUR�GL�6WXGL�0LFDHOLFL�H�*DUJDQLFL�GHOO¶8QLYHUVLWj�GL�%DUL
$OGR�0RUR��&RPXQH�GL�0RQWH�6DQW¶$QJHOR��6DQWXDULR�GL�6DQ�0LFKHOH�D�0RQWH�6DQW¶$QJHOR��$VVRFLD]LRQH�,QWHUQD]LRQDOH�SHU�OH�5LFHUFKH�VXL�6DQWXDUL��$,56���3XEEOLFL�FRLQYROWL��VFXROH�
VWXGHQWL��LQVHJQDQWL��SDUWHFLSDQWL�LQGLYLGXDOL��FXOWRUL�GHOOD�PDWHULD�

������_�,PPDFRODWD�$XOLVD��GRFXPHQWDULR�³:H�DUH�LQ�3XJOLD��OD�UHWH�GHL�FDPPLQL´��FROODERUD]LRQH�DOOD�UHDOL]]D]LRQH�GHO�GRFXPHQWDULR�³:H�DUH�LQ�3XJOLD��OD�UHWH�GHL�FDPPLQL´�RUJDQL]]DWR
GDOOD�5HJLRQH�3XJOLD��$OWUL�VRJJHWWL�FRLQYROWL�QHOO¶RUJDQL]]D]LRQH��&HQWUR�GL�6WXGL�0LFDHOLFL�H�*DUJDQLFL�GHOO¶8QLYHUVLWj�GL�%DUL�$OGR�0RUR��&RPXQH�GL�0RQWH�6DQW¶$QJHOR��6DQWXDULR�GL�6DQ
0LFKHOH�D�0RQWH�6DQW¶$QJHOR��3XEEOLFL�FRLQYROWL��VFXROH��VWXGHQWL��LQVHJQDQWL��SDUWHFLSDQWL�LQGLYLGXDOL��FXOWRUL�GHOOD�PDWHULD�

������ᓼ�������_�$QJHOD�%LDQFD�6DSRQDUL��2UJDQL]]D]LRQH�FRQ�OD�DVVRFLD]LRQH�FXOWXUDOH�'$,'2�H�SUHVHQWD]LRQH�GHOOH�VHUDWH�GHOOD�PDQLIHVWD]LRQH�³8QWLWOHG������´�SUHVVR�LO�0XVHR
$UFKHRORJLFR�GL�%DUL��

DJRVWR�_�$QJHOD�%LDQFD�6DSRQDUL��&RRUGLQD]LRQH�JHQHUDOH�GHO�%,)	67��%DUL�,QWHUQDWLRQDO�)LOP�)HVWLYDO���

������_�$QJHOD�%LDQFD�6DSRQDUL��3UHVHQWD]LRQH�GHO�OLEUR�³,�TXDWWUR�FDQWRQL´�GL�*DEULHOOD�*HQLVL�QHOO¶DPELWR�GHOOD�PDQLIHVWD]LRQH�FXOWXUDOH�³&KLRVWUL��LQFKLRVWUL�H�FODXVWUL´�RUJDQL]]DWD�GDOOH
DVVRFLD]LRQL�)RUPLFKH�GL�3XJOLD��3XJOLq��9LYHUH�G¶$UWH�(YHQWL��/XQHGu�/HWWHUDULR��,�3UHVLGL�GHO�/LEUR��1RFL�0\'HVWLQDWLRQ�H�OH�OLEUHULH�0RQGDGRUL�3RLQW�H�)DWWL�GL�FDUWD��LQ�FROODERUD]LRQH
FRQ�LO�&RPXQH�GL�1RFL�

������_���PLQXWL�FRQ�'DQWH���5LFFDUGR�9LHO��
/D�FXOWXUD�IUDQFHVH�GL�'DQWH�H�OD�QXRYD�OLULFD�HXURSHD
��SXEEOLFDWR�VXO�FDQDOH�\RXWXEH�³8QL%J�SHU�'DQWH�����´
KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y +H8B*V+H\8$	W ���V

������_�5RVD�2WUDQWR��(XUR�6FLHQFH�2SHQ�)RUXP�������(62)���6FLHQFH�LQ�WKH�&LW\�)HVWLYDO��%LEOLRWHFD�6WDWDOH�GL�7ULHVWH���7ULHVWH��&RQIHUHQ]D�GDO�WLWROR��/D�ELEOLRWKHFD�LQHVWLPDELOLV�
VFULJQR�GHL�VDSHUL�

������_�0DQXHOD�0DUL��/D�GHPRFUD]LD�H�LO�JRYHUQR�GHOOD�FLWWj��/
HVSHULHQ]D�GHL�*UHFL�DQWLFKL��FRQIHUHQ]D�SHU�XQ�SXEEOLFR�GL�QRQ�VSHFLDOLVWL��RUJDQL]]DWD�GDOO
DVVRFLD]LRQH�
7HUUDFLQD�ROWUH�LO
GHFOLQR
�H�FRQ�LO�SDWURFLQLR�GHOOD�'HOHJD]LRQH�GL�5RPD�GHOO
$VVRFLD]LRQH�,WDOLDQD�GL�&XOWXUD�&ODVVLFD��H�WHQXWD�LQVLHPH�DO�SURI��*LDQIUDQFR�0RVFRQL��8QLYHUVLWj�GL�&DVVLQR�H�GHO�/D]LR
0HULGLRQDOH���7HUUDFLQD��/7���3DUFR�GHOOD�5LPHPEUDQ]D�

������ᓼ�������_�/RUHQ]R�0DWWHL��'LUH]LRQH�DUWLVWLFD�³*LRYDQQL�3DLVLHOOR�)HVWLYDO�'L�7DUDQWR´��0XVHR�0DU7$��7HDWUR�&RPXQDOH�)XVFR��7DUDQWR



48$'52�%� 2SLQLRQL�VWXGHQWL

48$'52�%� 2SLQLRQL�GHL�ODXUHDWL

������_�/RUHQ]R�0DWWHL��&RQIHUHQ]D�H�SUHVHQWD]LRQH�GHOO¶RUDWRULR�6DQWR�(VXVWDFKLR�GL�'RQDWR�5LFFKH]]D���������1DSROL��$VVRFLD]LRQH�'RPXV�$UV

������_�,PPDFRODWD�$XOLVD��'LUHWWD�0RQWH�6DQW¶$QJHOR��5LWR�HVWUD]LRQH�6DFUD�6SDGD��LO�FXOWR�GL�VDQ�0LFKHOH�$UFDQJHOR�GDO�*DUJDQR�DOO¶(XURSD���7HOH�5DGLR�3DGUH�3LR���DOWUL�VRJJHWWL
FRLQYROWL�QHOO¶RUJDQL]]D]LRQH��&HQWUR�GL�6WXGL�0LFDHOLFL�H�*DUJDQLFL�GHOO¶8QLYHUVLWj�GL�%DUL�$OGR�0RUR��$VVRFLD]LRQH�&XOWXUDOH�³,QVLHPH�SHU´��3XEEOLFL�FRLQYROWL��$PPLQLVWUD]LRQH�&RPXQDOH
GL�0RQWH�6DQW¶$QJHOR��5HJLRQH�3XJOLD��LQVHJQDQWL�GHOOH�VFXROH�GL�RJQL�RUGLQH�H�JUDGR�GL�0RQWH�6DQW¶$QJHOR

������_�/DXUD�&DUQHYDOH��3DJLQD�)DFH%RRN�³/D�6WRULD�GHJOL�6WRULFL´���<RXWXEH��WUDVPLVVLRQH�LQ�GLUHWWD�GL�XQD�ULIOHVVLRQH�VX�³/D�ILJXUD�GL�*LREEH��%LEELD��WUDGL]LRQL�H�VWRULD�WUD�JLXGDLVPL�H
FULVWLDQHVLPL´��KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y 8;D�7&�8F��

������_�5RVDQQD�%LDQFR�&RQIHUHQ]D�SHU�OD�6RFLHWj�'DQWH�$OLJKLHUL��&RPLWDWR�GL�7UDQL��VXO�WHPD��³%HDWD�H�EHOOD´��%HDWULFH�WUD�LPPDJLQH�H�SDUROD�

��������������_�,PPDFRODWD�$XOLVD��+DFNDWKRQ��0DUDWRQD�'LJLWDOH�/RQJREDUGD��$OWUL�VRJJHWWL�FRLQYROWL�QHOO¶RUJDQL]]D]LRQH��&HQWUR�GL�6WXGL�0LFDHOLFL�H�*DUJDQLFL�GHOO¶8QLYHUVLWj�GL�%DUL
$OGR�0RUR��$VVRFLD]LRQH�³,WDOLD�/DQJREDUGRUXP´��&RPXQL�GL�%HQHYHQWR��%UHVFLD��&DPSHOOR�VXO�&OLWXQQR��&DVWHOVHSULR��*RUQDWH�2ORQD��&LYLGDOH�GHO�)ULXOL��0RQWH�6DQW¶$QJHOR��6SROHWR�
)RQGD]LRQH�&$%�,VWLWXWR�GL�FXOWXUD�*LRYDQQL�)RORQDUL��0LQLVWHUR�SHU�L�%HQL�H�OH�$WWLYLWj�&XOWXUDOL��3XEEOLFL�FRLQYROWL��LQVHJQDQWL�GHOOH�VFXROH�GL�RJQL�RUGLQH�H�JUDGR�G¶,WDOLD��VWXGLRVL�
VSHFLDOLVWL��VWXGHQWL�GHOOH�VFXROH�GL�RJQL�RUGLQH�H�JUDGR�G¶,WDOLD�

������_�2OLPSLD�,PSHULR��UHDGLQJ�RQ�OLQH��VXO�WHPD�³GRQQH�H�JXHUUD�QHOOD�WUDJHGLD�GL�(XULSLGH
�GDO�WLWROR�³/D�JXHUUD�QRQ�KD�XQ�YROWR�GL�GRQQD
�FRQ�O¶DWWULFH�&KLDUD�)UDQFLQL�RUJDQL]]DWR�GDO
)HVWLYDO�GHO�&ODVVLFR���)RQGD]LRQH�&LUFROR�GHL�/HWWRUL�GL�7RULQR��WHU]D�HGL]LRQH

������_�5LFFDUGR�9LHO��OH]LRQH�DO�SROR�OLFHDOH�0DMRUDQD�/DWHU]D�GL�3XWLJQDQR��GDO�WLWROR�/¶$PRU�FKH�FRQGXFH�D�PRUWH�H�O¶$PRU�GL�YLYD�VSHUDQ]D�GDL�WURYDWRUL�DOOD�©&RPPHGLDª

������_�/HFWXUD�'DQWLV�%HUJRPHQVLV���5LFFDUGR�9LHO��
,QIHUQR�;;;,,
��SXEEOLFDWR�VXO�FDQDOH�\RXWXEH�³8QL%J�SHU�'DQWH�����´�KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y 4��P2U�0�L,	W ���V

������_�/RUHQ]R�0DWWHL��3UHVHQWD]LRQH�GHO�9ROXPH�³,O�VHFROR�G¶RUR�GHOOD�0XVLFD�D�1DSROL´��'D�UHPRWR��6WUHDP\DUG�GHO�)HVWLYDO�'XUDQWH�GL�)UDWWPDJJLRUH

������_�$QJHOD�%LDQFD�6DSRQDUL��,QWHUYLVWD�D�6LPRQH�'H�6DOYDWRUH��0DWWH�SDLQWHU�H�&RQFHSW�'HVLJQHU�SUHPLR�2VFDU��SHU�LO�5RWDU\�&OXE�GL�%DUL�

'HVFUL]LRQH�OLQN��3DJLQD�GHGLFDWD�DOOH�DWWLYLWj�D�VFHOWD�
/LQN�LQVHULWR��KWWSV���ZZZ�XQLED�LW�FRUVL�OHWWHUH�VWXGLDUH�DWWLYLWD�IRUPDWLYH�D�VFHOWD�

,O�TXHVWLRQDULR�SUHGLVSRVWR�GDO�3UHVLGLR�GL�4XDOLWj��VXO�PRGHOOR�$1985��YLHQH�VRPPLQLVWUDWR�D�WXWWL�JOL�VWXGHQWL�SHU�VWDELOLUH�LO�ORUR�JUDGR�GL�VRGGLVID]LRQH�ULVSHWWR�DOOH�VLQJROH�DWWLYLWj
GLGDWWLFKH�H�DOO
HIILFDFLD�GHO�SURFHVVR�IRUPDWLYR��
,O�*UXSSR�GL�$VVLFXUD]LRQH�GL�4XDOLWj�H�OD�&RPPLVVLRQH�SDULWHWLFD�YDOXWDQR�DQQXDOPHQWH�L�GDWL�UDFFROWL�H�OH�HYHQWXDOL�FULWLFLWj�
,�GDWL�UHODWLYL�DOO¶DQQR�DFFDGHPLFR������������ULVSHWWR�DOO¶DQQR�SUHFHGHQWH��ULOHYDQR�XQ�EXRQ�LQFUHPHQWR�GHOOD�VRGGLVID]LRQH�GHJOL�VWXGHQWL�QHOOD�YDOXWD]LRQH�GHOOD�GLGDWWLFD�GHO�&G6
UHFHQWHPHQWH�ULIRUPDWR��FKH�SDVVD�GDO��������DO���������LQFUHPHQWDQGR�FRVu�XQ�OLYHOOR�JLj�PROWR�HOHYDWR��6L�WUDWWD�GL�XQ�GDWR�LQFRUDJJLDQWH�H�VLJQLILFDWLYR�
7XWWL�JOL�LQGLFDWRUL�VRQR�LQ�FUHVFLWD��H�LQ�SDUWLFRODUH�VL�UHJLVWUD�XQ�LQFUHPHQWR�QRWHYROH��GDO�������DO��������SHU�TXDQWR�FRQFHUQH�OH�FRQRVFHQ]H�SUHOLPLQDUL�SRVVHGXWH�GDJOL�VWXGHQWL�SHU�OD
FRPSUHQVLRQH�GHJOL�DUJRPHQWL�GHO�SURJUDPPD�G¶HVDPH��O¶DGHJXDWH]]D�GHO�PDWHULDOH�GLGDWWLFR�SHU�OR�VWXGLR�GHOOD�PDWHULD��GDO�������DO���������OR�VWLPROR�GHO�GRFHQWH�DOO¶LQWHUHVVH�SHU�OD
GLVFLSOLQD��GDO�������DO��������
&UHVFRQR�VHQVLELOPHQWH�DQFKH�LO�ULVSHWWR�GD�SDUWH�GHL�GRFHQWL�GHJOL�RUDUL�GL�OH]LRQH�H�GHOOH�DOWUH�DWWLYLWj�GLGDWWLFKH��GDO��������DO���������OD�FKLDUH]]D�HVSRVLWLYD�GHL�GRFHQWL��GDO�������DO
��������OD�FRHUHQ]D�WUD�TXDQWR�GLFKLDUDWR�QHL�VLOODEL�H�QHO�VLWR�ZHE�GHO�&G6�H�TXDQWR�HIIHWWLYDPHQWH�VYROWR�GDOOD�GLGDWWLFD�GHO�GRFHQWH��GDO�������DO��������
5HJLVWUDQR�XQD�FUHVFLWD�DQFKH�JOL�DOWUL�LQGLFDWRUL��RVVLD�OD�SURSRU]LRQH�WUD�LO�FDULFR�GL�VWXGLR�H�L�FIX�DVVHJQDWL�DOO¶LQVHJQDPHQWR��GDO�������DO���������OD�FKLDUH]]D�QHOOD�GHILQL]LRQH�GHOOH
PRGDOLWj�GL�HVDPH��GDO�������DO���������O¶DGHJXDWH]]D�GHOOH�DWWLYLWj�GLGDWWLFKH�LQWHJUDWLYH��GDO�������DO���������LQILQH�O¶LQWHUHVVH�FRPSOHVVLYR�SHU�OH�PDWHULH�WUDWWDWH��GDO�������DO
�������
/D�UHSHULELOLWj�GHO�GRFHQWH�SHU�FKLDULPHQWL�H�VSLHJD]LRQL�q�YDOXWDWD�SRVLWLYDPHQWH�GDJOL�VWXGHQWL�IUHTXHQWDQWL�LQ�PRGR�QHWWR��SDVVDQGR�GDO�������DO��������PHQWUH�VWDELOH�q�OD�YDOXWD]LRQH
SHU�TXHVWR�LQGLFDWRUH�QHOOH�ULVSRVWH�GHJOL�VWXGHQWL�QRQ�IUHTXHQWDQWL��GD�����D��������

'HVFUL]LRQH�OLQN��'DWL�RSLQLRQH�GHJOL�VWXGHQWL�
/LQN�LQVHULWR��KWWS���UHSRUWDQYXU�LFW�XQLED�LW�����ELUW�UXQ"BBUHSRUW $QYXUB4G�USWGHVLJQ�
3GI�LQVHULWR��YLVXDOL]]D�

'HVFUL]LRQH�3GI��4XHVWLRQDULR�2SLQLRQH�VWXGHQWL

/¶RSLQLRQH�GHL�ODXUHDWL�VXO�FRUVR�GL�VWXGL�VL�ULFDYD�GDO�TXHVWLRQDULR�$OPD�/DXUHD�VRPPLQLVWUDWR�DL�ODXUHDQGL�
,O�*UXSSR�GL�$VVLFXUD]LRQH�GL�4XDOLWj�H�OD�&RPPLVVLRQH�SDULWHWLFD�YDOXWDQR�DQQXDOPHQWH�L�GDWL�UDFFROWL�H�OH�HYHQWXDOL�FULWLFLWj��
/¶RSLQLRQH�GHL�ODXUHDWL�ID�ULIHULPHQWR�DJOL�VWXGHQWL�FKH�KDQQR�RWWHQXWR�LO�WLWROR�QHO������H�FKH�GXQTXH�DSSDUWHQJRQR�DOOD�FRRUWH�SUHFHGHQWH�DOOD�ULIRUPD�GHOOD�WULHQQDOH��L�GDWL�SURYHQJRQR
GDOO¶LQGDJLQH�$OPDODXUHD��;;,,,�,QGDJLQH���������UHODWLYD�DL�ODXUHDWL�QHO�������
,O�QXPHUR�GHL�ODXUHDWL�KD�UHJLVWUDWR�XQ�LQFUHPHQWR�GD�����D������HG�q�FRPSRVWR�LQ�SUHYDOHQ]D�GD�VWXGHQWL�GL�JHQHUH�IHPPLQLOH���������
/D�VRGGLVID]LRQH�FRPSOHVVLYD�GHL�ODXUHDWL�q�DOWD��HG�q�LQ�LQFUHPHQWR��GDO�����DO���������OD�VRGGLVID]LRQH�QHO�UDSSRUWR�FRQ�LO�FRUSR�GRFHQWH��VHEEHQH�LQ�DXPHQWR��UHJLVWUD�XQR
VSRVWDPHQWR�GD�³GHFLVDPHQWH�Vu´�D�³SL��QR�FKH�Vu´��PRVWUDQGR�XQD�OLHYH�IOHVVLRQH��FKH�SHUz�QRQ�KD�VLJQLILFDWLYR�ULOLHYR�
3RVLWLYD�q�OD�VRGGLVID]LRQH�GHJOL�VWXGHQWL�SHU�LO�VHUYL]LR�GL�ELEOLRWHFD��������ULVSHWWR�D�������GHOO¶DQQR�SUHFHGHQWH��DQFKH�VH�GLPLQXLVFH�OLHYHPHQWH�LO�QXPHUR�GL�FKL�DWWHVWD�G¶HVVHUH
GHFLVDPHQWH�VRGGLVIDWWR��GD�������D��������
&UHVFH�OD�VRGGLVID]LRQH�SHU�OH�DWWUH]]DWXUH�ODERUDWRULDOL��GDO�������DO��������
,Q�QHWWD�FUHVFLWD�DQFKH�OD�VRGGLVID]LRQH�GHJOL�DOWUL�LQGLFDWRUL��OD�VRGGLVID]LRQH�SHU�O¶RUJDQL]]D]LRQH�GHJOL�HVDPL�VDOH�GDO�����DO��������LO�FDULFR�GL�VWXGLR�GHJOL�LQVHJQDPHQWL�q�ULWHQXWR
DGHJXDWR�GDO�������ULVSHWWR�DO�������GHOO¶DQQR�SUHFHGHQWH�
6L�ULVFRQWUDQR�LQILQH�OH�VHJXHQWL�FULWLFLWj�
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/¶XWLOL]]R�GHOOH�DXOH�ULPDQH�PROWR�HOHYDWR����������PD�HVVH�VRQR�FRQVLGHUDWH�LQDGHJXDWH�GD�XQ�QXPHUR�FUHVFHQWH�GL�VWXGHQWL��GD�������D��������
$QFKH�OH�SRVWD]LRQL�LQIRUPDWLFKH��XWLOL]]DWH�GDO�������GHJOL�VWXGHQWL�FRQWUR�LO�������GHOO¶DQQR�SUHFHGHQWH��VRQR�FRQVLGHUDWH�QRQ�DGHJXDWH�QHO�QXPHUR�GDO��������FRQWUR�LO������
GHOO¶DQQR�SUHFHGHQWH��
,Q�JHQHUDOH�VL�LVFULYHUHEEHUR�QXRYDPHQWH�DOOR�VWHVVR�&G6�LO�������GHL�ODXUHDWL��LQ�OLQHD�FRO�GDWR�GHOO¶DQQR�SUHFHGHQWH����������

'HVFUL]LRQH�OLQN��3URILOR�GHL�ODXUHDWL���GDWL�$OPDODXUHD�
/LQN�LQVHULWR��KWWSV���ZZZ��DOPDODXUHD�LW�FJL�SKS�XQLYHUVLWD�VWDWLVWLFKH�IUDPHVFKHGD�SKS"
DQQR ����	FRUVWLSR /	DWHQHR �����	IDFROWD ����	JUXSSR WXWWL	SD �����	FODVVH WXWWL	FRUVR WXWWL	SRVWFRUVR ����������������	LVVWHOOD �	SUHVLXL WXWWL	GLVDJJUHJD]LRQH 	/$
3GI�LQVHULWR��YLVXDOL]]D�

'HVFUL]LRQH�3GI��$OPD/DXUHDBRSLQLRQH�ODXUHDWL
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48$'52�&� 'DWL�GL�LQJUHVVR��GL�SHUFRUVR�H�GL�XVFLWD

48$'52�&� (IILFDFLD�(VWHUQD

48$'52�&� 2SLQLRQL�HQWL�H�LPSUHVH�FRQ�DFFRUGL�GL�VWDJH���WLURFLQLR�FXUULFXODUH�R�H[WUD�FXUULFXODUH

,O�&RUVR�GL�VWXGL�PRQLWRUD�DQQXDOPHQWH��VXOOD�EDVH�GHO�ODYRUR�VYROWR�GDO�*UXSSR�GL�$VVLFXUD]LRQH�GHOOD�4XDOLWjҒ �H�GDO�*UXSSR�GHO�5LHVDPH��LO�QXPHUR�H�OH�FDUDWWHULVWLFKH�GHJOL
LPPDWULFRODWL��SURYHQLHQ]D�JHRJUDILFD��WLWROR�GL�VWXGLR�G
DFFHVVR��YRWR�GL�ODXUHD��HFF����LO�SHUFRUVR�IRUPDWLYR�GHJOL�VWXGHQWL��QXPHUR�GL�FIX�FRQVHJXLWL�DO�SULPR�DQQR��DEEDQGRQL��FDPEL�GL
FRUVR��PHGLD�GHL�YRWL�FRQVHJXLWL��UDSSRUWR�VWXGHQWL�UHJRODUL�GRFHQWL��HFF����LO�QXPHUR�GHL�ODXUHDWL��LO�QXPHUR�GHL�ODXUHDWL�HQWUR�XQ�DQQR�ROWUH�OD�GXUDWD�QRUPDOH�GHO�FRUVR�H�LO�QXPHUR�GHJOL
VWXGHQWL�LQ�PRELOLWj�LQWHUQD]LRQDOH��(UDVPXV��*OREDO�7KHVLV��LO�QXPHUR�GL�FIX�FRQVHJXLWL�DOO¶(VWHUR���
/
$QYXU�IRUQLVFH�DWWUDYHUVR�OD�6FKHGD�GL�0RQLWRUDJJLR�$QQXDOH�GDWL�DJJLRUQDWL�WULPHVWUDOL�FKH�FRQVHQWRQR�GL�FRPSDUDUH�O
DQGDPHQWR�GHO�&RUVR�GL�6WXGL�FRQ�DQDORJKL�FRUVL�DO�OLYHOOR
UHJLRQDOH��6XG�,WDOLD�H�,VROH��H�QD]LRQDOH��

'HVFUL]LRQH�OLQN��3DJLQD�$VVLFXUD]LRQH�4XDOLWj�&G6�
/LQN�LQVHULWR��KWWSV���ZZZ�XQLED�LW�FRUVL�OHWWHUH�DXWRYDOXWD]LRQH�H�DFFUHGLWDPHQWR�
3GI�LQVHULWR��YLVXDOL]]D�
'HVFUL]LRQH�3GI��6FKHGD60$BFRPPHQWR

,�GDWL�UHODWLYL�DOO
RFFXSD]LRQH�GHL�ODXUHDWL�VRQR�DQQXDOPHQWH�DQDOL]]DWL�GDO�*UXSSR�GL�$VVLFXUD]LRQH�GL�4XDOLWjҒ �H�GDO�*UXSSR�GHO�5LHVDPH��
,�GDWL�XWLOL�DOO¶DQDOLVL�GHOO¶LQJUHVVR�GHL�ODXUHDWL�QHO�PRQGR�GHO�ODYRUR�GHO�&G6�GHULYDQR�GDL�TXHVWLRQDUL�VRPPLQLVWUDWL�GD�$OPDODXUHD��;;,,�,QGDJLQH��������UHODWLYD�DOO
DQQR�������
FRQVXOWDELOL�QHO�VLWR�$OPDODXUHD��,�GDWL�VL�ULIHULVFRQR�DOOD�VLWXD]LRQH�D�XQ�DQQR�GDOOD�ODXUHD�
,O�QXPHUR�GHL�ODXUHDWL�q������LQ�FUHVFLWD�ULVSHWWR�DOO¶DQQR�SUHFHGHQWH��������'L�TXHVWL��VRQR�VWDWL�LQWHUYLVWDWL�����ODXUHDWL��GL�FXL�LO�������GL�JHQHUH�IHPPLQLOH��,O�YRWR�PHGLR�GL�ODXUHD�q�SDUL
D������LQ�OLQHD�FRQ�O¶DQQR�SUHFHGHQWH�
,�ODXUHDWL�FKH�GHFLGRQR�GL�SURVHJXLUH�OD�ORUR�IRUPD]LRQH�LVFULYHQGRVL�D�XQ�FRUVR�GL�ODXUHD�GL�VHFRQGR�OLYHOOR�VRQR�VSLQWL�GDO�IDWWR�FKH�OR�ULWHQJRQR�QHFHVVDULR�R�XWLOH�SHU�WURYDUH�XQ�ODYRUR
��������LQ�GLPLQX]LRQH�ULVSHWWR�DO�������GHOO¶DQQR�SUHFHGHQWH���RSSXUH�SHU�PLJOLRUDUH�OD�SURSULD�IRUPD]LRQH�FXOWXUDOH���������LQ�FUHVFLWD�ULVSHWWR�DO�������GHOO¶DQQR�SUHFHGHQWH���3HU�LO
������GHL�ODXUHDWL�FKH�SURVHJXRQR�OD�IRUPD]LRQH�XQLYHUVLWDULD�TXHVWD�q�XQD�VFHOWD�µQDWXUDOH¶��������O¶DQQR�SUHFHGHQWH���2FFRUUH�SHUz�QRWDUH�FKH�q�LQ�GLPLQX]LRQH�OD�SHUFHQWXDOH�GL
ODXUHDWL�FKH�SURVHJXH�OD�SURSULD�IRUPD]LRQH�QHOO¶$WHQHR�EDUHVH��������FRQWUR�LO�������GHOO¶DQQR�SUHFHGHQWH���XQ�GDWR�FKH�ULYHOD�XQD�PDJJLRUH�GLVSHUVLRQH�WUD�WULHQQDOH�H�PDJLVWUDOH
FKH�GRYUj�HVVHUH�FRQWUDVWDWD�D�OLYHOOR�GL�RULHQWDPHQWR�LQ�LWLQHUH�
'XUDQWH�LO�SHUFRUVR�IRUPDWLYR��LO�������GHL�ODXUHDWL�VWXGLDYDQR�H�ODYRUDYDQR�FRQWHPSRUDQHDPHQWH��GDWR�LQ�FUHVFLWD�ULVSHWWR�DO�������GHOO¶DQQR�SUHFHGHQWH��D�XQ�DQQR�GDOOD�ODXUHD�LO
������ODYRUD��LQ�OLHYH�LQFUHPHQWR�ULVSHWWR�DOO¶DQQR�SUHFHGHQWH��HUDQR�LO��������
7UD�FRORUR�FKH��D�XQ�DQQR�GDOOD�ODXUHD��KDQQR�XQ�LPSLHJR��LO�������SURVHJXH�OR�VWHVVR�ODYRUR�LQL]LDWR�SULPD�GHOOD�ODXUHD��GDWR�LQ�FDOR�ULVSHWWR�DOO¶DQQR�SUHFHGHQWH��HUD�LO���������PHQWUH
LO�������KD�WURYDWR�ODYRUR�GRSR�LO�FRQVHJXLPHQWR�GHO�WLWROR��O¶DQQR�SUHFHGHQWH�HUD�LO��������
7UD�OH�SURIHVVLRQL�VYROWH�GD�FKL��D�XQ�DQQR�GDOOD�ODXUHD��KD�WURYDWR�RFFXSD]LRQH��VL�QRWD�XQ�LQFUHPHQWR�GHOOH�ILJXUH�GL�LPSUHQGLWRUL��OHJLVODWRUL�H�DOWD�GLULJHQ]D���������SURIHVVLRQL
LQWHOOHWWXDOL��VFLHQWLILFKH�H�GL�HOHYDWD�VSHFLDOL]]D]LRQH��GD�������D���������VRQR�LQ�GHFUHPHQWR��LQYHFH��OH�SURIHVVLRQL�WHFQLFKH��GD�������D��������H�OH�SURIHVVLRQL�HVHFXWLYH�QHO�ODYRUR
G¶XIILFLR��GD�������D���������7UD�OH�WLSRORJLH�GL�ODYRUR��VRQR�LQ�FUHVFLWD��ODYRUR�DXWRQRPR��GD������D���������SDUDVXERUGLQDWR��GD������D��������VRQR�LQ�GHFUHVFLWD��ODYRUR�QRQ�VWDQGDUG
�GD�������D���������VHQ]D�FRQWUDWWR��GD�����D��������H�D�WHPSR�LQGHWHUPLQDWR��GD�������D�������
$XPHQWD�OD�SHUFHQWXDOH�GL�ODXUHDWL�RFFXSDWL�QHOO¶LPSLHJR�SXEEOLFR��GD�������D��������D�GHWULPHQWR�GL�TXHOOR�SULYDWR��FKH�ULPDQH�SHUz�PDJJLRULWDULR��GD�������D���������HG�HPHUJH�LO
ODYRUR�QRQ�SURILW���������,�UDPL�GL�LPSLHJR�SUHYDOHQWL�VRQR�LO�FRPPHUFLR��GD�������D���������WUDVSRUWL��SXEEOLFLWj�H�FRPXQLFD]LRQH��GD�������D��������H�LVWUX]LRQH�ULFHUFD��GD�������D
�������
,QILQH��q�LQ�GLPLQX]LRQH�LO�QXPHUR�GL�ODXUHDWL�FKH�PLJOLRUD�OD�SURSULD�FRQGL]LRQH�GL�ODYRUR�FRQ�LO�WLWROR�GL�VWXGLR��GD�������D��������H�GL�FRORUR�FKH�FRQVLGHUDQR�DGHJXDWR�LO�ORUR�WLWROR�FRQ
O¶RFFXSD]LRQH�RWWHQXWD��GDO�������DO���������$XPHQWD�LQIDWWL�OD�SHUFHQWXDOH�GL�ODXUHDWL�SHU�L�TXDOL�LO�WLWROR�FRQVHJXLWR�QRQ�q�HIILFDFH�SHU�LO�ODYRUR�VYROWR��GDO�������DO���������6X�TXHVWD
WHQGHQ]D�LO�&G6�GHYH�DJLUH�DWWUDYHUVR�OH�FRQVXOWD]LRQL�FRQ�OH�SDUWL�VRFLDOL�H�L�SRUWDWRUL�G¶LQWHUHVVH�

'HVFUL]LRQH�OLQN��6LWXD]LRQH�RFFXSD]LRQDOH���GDWL�$OPDODXUHD�
/LQN�LQVHULWR��KWWSV���ZZZ��DOPDODXUHD�LW�FJL�SKS�XQLYHUVLWD�VWDWLVWLFKH�IUDPHVFKHGD�SKS"
DQQR ����	FRUVWLSR /	DWHQHR WXWWL	IDFROWD WXWWL	JUXSSR WXWWL	SD WXWWL	FODVVH �����	SRVWFRUVR WXWWL	LVVWHOOD �	DQQRODX �	FRQGRFF WXWWL	LVFUOV WXWWL	GLVDJJUHJD]LRQH 	/$1* LW	
3GI�LQVHULWR��YLVXDOL]]D�
'HVFUL]LRQH�3GI��$OPDODXUHD�3URILOR�RFFXSD]LRQDOH

'XUDQWH�LO�SHUFRUVR�GL�VWXGL�LQ�/HWWHUH��R�HQWUR�XQ�DQQR�GDO�FRQVHJXLPHQWR�GHO�WLWROR��JOL�VWXGHQWL�SRVVRQR�IUHTXHQWDUH�VWDJH�H�WLURFLQL�FXUULFXODUL�RUJDQL]]DWL�GDO�&RUVR�GD�VYROJHUH�SUHVVR
O¶8QLYHUVLWj�R�IXRUL�GDOO¶8QLYHUVLWj��ULFRQRVFLXWL�FRPH�DWWLYLWjҒ �IRUPDWLYD�D�VFHOWD��SUHVVR�HQWL�SXEEOLFL�R�SULYDWL��FRQ�FXL�LO�'LSDUWLPHQWR�R�O
$WHQHR�KDQQR�DWWLYDWR�FRQYHQ]LRQL�
,�FRQWDWWL�FRQ�JOL�(QWL�FRQYHQ]LRQDWL�VRQR�WHQXWL�GDO�UHVSRQVDELOH�7$�GHOO¶82�7LURFLQL�GL�'LSDUWLPHQWR��FKH�YHULILFD�H�SUHGLVSRQH�O¶LWHU�GHOOH�DWWLYLWj��VHJXHQGR�O¶LQWHUR�SURFHVVR��LQ�VLQHUJLD
FRQ�LO�&RRUGLQDWRUH�GHO�&G6�
7DOH�SURFHVVR�SUHYHGH�LO�PRQLWRUDJJLR�H�OD�UDFFROWD�GHOOH�RSLQLRQL�GHL�WXWRU�D]LHQGDOL�SHU�RJQL�VWXGHQWH��OH�RSLQLRQL�GHOOR�VWXGHQWH�VXO�WLURFLQLR�VYROWR��H�LO�JLXGL]LR�ILQDOH�GHO�WXWRU�GLGDWWLFR�
WDOL�UHOD]LRQL�VHUYRQR�D�GHWHUPLQDUH�DQFKH�O¶HIILFDFLD�GHOOH�FRQYHQ]LRQL�DWWLYDWH��H�VRQR�PRQLWRUDWH�GDO�&G6�
7XWWH�OH�FRQYHQ]LRQL�DWWLYH�VRQR�YLVLELOL�QHOOD�SDJLQD�GHO�VLWR�GHO�&G6�QHOOD�VH]LRQH�³6WDJH�H�WLURFLQL´�
$�SDUWLUH�GDOO¶���IHEEUDLR�������O¶8QLYHUVLWj�GHJOL�6WXGL�GL�%DUL�KD�PHVVR�D�GLVSRVL]LRQH�OD�SLDWWDIRUPD�3�2U�7L�$�0R��9�$�/�2�5�(��TXDOH�XQLFR�VWUXPHQWR�SHU�O¶DWWLYD]LRQH�GL�QXRYH
FRQYHQ]LRQL�SHU�L�WLURFLQL�FXUULFXODUL�H�OD�JHVWLRQH�GHL�UHODWLYL�SURJHWWL�IRUPDWLYL�
,�WLURFLQL�DWWLYL�SHU�L�&G6�LQ�/HWWHUH�VRQR�GL�GXH�WLSRORJLH�����RUH�FKH�HURJDQR���FIX������RUH�FKH�HURJDQR���FIX��*OL�VWXGHQWL�GHO�&G6�KDQQR�D�GLVSRVL]LRQH�OD�VFHOWD�WUD�WLURFLQL�FRHUHQWL�FRQ
JOL�RELHWWLYL�GLGDWWLFL�H�IRUPDWLYL�GHO�3LDQR�GL�6WXGLR��LQ�SDUWLFRODUH��FRQ�VFXROH��OLFHL�H�LVWLWXWL�G¶LVWUX]LRQH�VHFRQGDULD��FDVH�HGLWULFL��PXVHL�H�IRQGD]LRQL�FXOWXUDOL��LVWLWX]LRQL�FXOWXUDOL�SXEEOLFKH
H�SULYDWH��DVVRFLD]LRQL�FXOWXUDOL�FKH�RSHUDQR�QHO�FDPSR�GHOOD�OHWWHUDWXUD��VWRULD��PXVLFD��WHDWUR��FLQHPD��ELEOLRWHFKH�XQLYHUVLWDULH�

'HVFUL]LRQH�OLQN��3DJLQD�ZHE�7LURFLQL�GHO�'LSDUWLPHQWR�
/LQN�LQVHULWR��KWWSV���ZZZ�XQLED�LW�ULFHUFD�GLSDUWLPHQWL�OHOLD�3HUVRQDOH�WLURFLQL�WLURFLQLR�OHWWHUH�
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48$'52�'� 6WUXWWXUD�RUJDQL]]DWLYD�H�UHVSRQVDELOLWj�D�OLYHOOR�GL�$WHQHR

48$'52�'� 2UJDQL]]D]LRQH�H�UHVSRQVDELOLWj�GHOOD�$4�D�OLYHOOR�GHO�&RUVR�GL�6WXGLR

48$'52�'� 3URJUDPPD]LRQH�GHL�ODYRUL�H�VFDGHQ]H�GL�DWWXD]LRQH�GHOOH�LQL]LDWLYH

,O�6LVWHPD�GL�$VVLFXUD]LRQH�GHOOD�4XDOLWj��6$4��GHOO¶8QLYHUVLWj�GHJOL�6WXGL�GL�%DUL�$OGR�0RUR��81,%$��GHVFULYH�OH�PRGDOLWj
DWWUDYHUVR�FXL�JOL�RUJDQL�GL�JRYHUQR�H�WXWWL�JOL�DWWRUL�GHOO¶$VVLFXUD]LRQH�GHOOD�4XDOLWj��$4��LQWHUDJLVFRQR�IUD�ORUR�SHU�OD
UHDOL]]D]LRQH�GHOOH�SROLWLFKH��GHJOL�RELHWWLYL�H�GHOOH�SURFHGXUH�GL�$4��,O�FRRUGLQDPHQWR�H�OD�YHULILFD�GHOO
DWWXD]LRQH�GHO
SURFHVVR�GL�$4�GHL�&RUVL�GL�6WXGLR�VRQR�LQ�FDSR�DO�3UHVLGLR�GHOOD�4XDOLWj�GL�$WHQHR��34$���RUJDQR�VWDWXWDULR�GL�81,%$��DUW�
���GHOOR�6WDWXWR��HPDQDWR�FRQ�'�5��Q������GHO��������������$G�HVVR�VRQR�DWWULEXLWH�OH�IXQ]LRQL�UHODWLYH�DOOH�SURFHGXUH�GL
$4��SHU�SURPXRYHUH�H�PLJOLRUDUH�OD�TXDOLWj�GHOOD�GLGDWWLFD��ULFHUFD�H�WHU]D�PLVVLRQH��QRQFKp�OH�DOWUH�IXQ]LRQL�DWWULEXLWH�GDOOD
/HJJH��GDOOR�6WDWXWR�H�GDL�5HJRODPHQWL�LQ�YLJRUH�LQ�81,%$��/H�PRGDOLWj�GL�IXQ]LRQDPHQWR�GHO�34$�VRQR�GLVFLSOLQDWH�GD
DSSRVLWR�5HJRODPHQWR��1HOOR�VYROJLPHQWR�GHL�VXRL�FRPSLWL��LO�34$�JRGH�GL�SLHQD�DXWRQRPLD�RSHUDWLYD�H�ULIHULVFH
SHULRGLFDPHQWH�DJOL�2UJDQL�GL�JRYHUQR�VXOOR�VWDWR�GHOOH�D]LRQL�UHODWLYH�DOO
$4�,O�SURFHVVR�GL�$4�q�WUDVSDUHQWH�H�FRQGLYLVR
FRQ�WXWWD�OD�FRPXQLWj�DWWUDYHUVR�DSSRVLWH�SDJLQH�ZHE��JHVWLWH�GDOOR�VWHVVR�34$��OLQN�KWWSV���ZZZ�XQLED�LW�DWHQHR�SUHVLGLR�
TXDOLWD��

/LQN�LQVHULWR��KWWSV���ZZZ�XQLED�LW�DWHQHR�SUHVLGLR�TXDOLWD�STD�GRFXPHQWD]LRQH�XIILFLDOH�
3GI�LQVHULWR��YLVXDOL]]D�

/
RUJDQL]]D]LRQH�H�OD�UHVSRQVDELOLWj�GHOOD�$VVLFXUD]LRQH�GHOOD�4XDOLWj�GHO�&RUVR�GL�6WXGLR�q�GHO�*UXSSR�$4�GHO�&RUVR�GL
6WXGLR�DSSURYDWR�GDO�&RQVLJOLR�GL�,QWHUFODVVH�
$OO
LQWHUQR�GL�FLDVFXQ�JUXSSR�$4�GL�&RUVR�GL�6WXGLR�VRQR�GHVLJQDWL�L�PHPEUL�UHVSRQVDELOL�GHOO
$VVLFXUD]LRQH�GHOOD�4XDOLWj�H
TXHOOL�UHVSRQVDELOL�GHOO
DWWLYLWj�GL�5LHVDPH�

6L�ULHSLORJD�TXL�O
DUWLFROD]LRQH�GHO�*UXSSR�$4�SHU�LO�&G6�/����

SURI��5LFFDUGR�9LHO��&RRUGLQDWRUH�
SURI�VVD�3DWUL]LD�6RULDQHOOR��5HVSRQVDELOH�$4�
SURI�VVD�&DUOD�&KLXPPR��5HVSRQVDELOH�$4�
SURI�VVD�7L]LDQD�'UDJR��5HSRQVDELOH�5LHVDPH�
&RVPR�'HOO
2OLR��VWXGHQWH�
(ULFD�6FKLQR��VWXGHQWHVVD�
1LFROz�7DPERQH��VWXGHQWH��
/LQN�LQVHULWR��KWWS����

����������

����������
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48$'52�'� 5LHVDPH�DQQXDOH

48$'52�'� 3URJHWWD]LRQH�GHO�&G6

,O�&RRUGLQDWRUH�GHO�&G6��LQVLHPH�DO�5HVSRQVDELOH�GHOO
$VVLFXUD]LRQH�GHOOD�4XDOLWj�GHO�&RUVR�GL�/DXUHD�WULHQQDOH�LQ�/HWWHUH�
DL�'RFHQWL�7XWRU�H�DL�UDSSUHVHQWDQWL�GHJOL�VWXGHQWL�YHULILFD�SHULRGLFDPHQWH�O
DQGDPHQWR�GHO�&G6�

$OO
LQWHUQR�GHO�*UXSSR�$4�VRQR�LQGLYLGXDWL�GXH�PHPEUL�FKH�KDQQR�LO�FRPSLWR�GL�PRQLWRUDUH�SURJUHVVLYDPHQWH�H
FRQWLQXDWLYDPHQWH�DOFXQL�RELHWWLYL�VWUDWHJLFL�GHO�&RUVR�GL�6WXGLR��DWWLYLWj�GL�MRE�SODFHPHQW��DWWXD]LRQH�GL�DWWLYLWj�IRUPDWLYH�D
VFHOWD�H�DWWLYLWj�WUDVYHUVDOL�SHU�O
LQVHULPHQWR�QHO�PRQGR�GHO�ODYRUR��DWWXD]LRQH�GL�DWWLYLWj�GL�WHU]D�PLVVLRQH��VYROJLPHQWR�GL
DWWLYLWj�GL�RULHQWDPHQWR�LQ�LWLQHUH�H�LQ�LQJUHVVR��VYROJLPHQWR�GHL�WLURFLQL�H�VWDJH��DWWLYD]LRQH�GL�QXRYL�DFFRUGL�(UDVPXV�

,O�*UXSSR�$4�YLHQH�LQROWUH�FRQYRFDWR�LQ�YLD�RUGLQDULD�

���HQWUR�O
LQL]LR�GHO�SULPR�VHPHVWUH��VHWWHPEUH�RWWREUH��SHU�LO�ODYRUR�GL�DQDOLVL�VXL�GDWL�QD]LRQDOL�H�G
$WHQHR�VXL�TXDOL�GHYH
SRL�DUWLFRODUVL�OD�6FKHGD�GL�0RQLWRUDJJLR�$QQXDOH��60$��

���D�VHWWHPEUH�H�D�JHQQDLR��LQ�SUHYLVLRQH�GHOO
LQL]LR�GHO�QXRYR�D�D���H�GHOOD�SURJUDPPD]LRQH�GHOOD�QXRYD�RIIHUWD�IRUPDWLYD�
TXDQGR�YHQJRQR�GHILQLWH�OH�PRGDOLWj�GL�RUJDQL]]D]LRQH�GHOOD�GLGDWWLFD��L�UHVSRQVDELOL�GL�FRPSLWL�H�DWWLYLWj�GD�VYROJHUVL�QHO
FRUVR�GHOO
D�D���FRQ�OD�FROODERUD]LRQH�FRQ�JOL�8IILFL�FRLQYROWL��HV��6HJUHWHULD�VWXGHQWL��2ULHQWDPHQWR��7XWRUDWR��HFF����,Q
TXHVWH�RFFDVLRQL�VRQR�DQFKH�YDOXWDWL�L�SUREOHPL�VSHFLILFL�VRUWL�QHO�FRUVR�GHOO
DQQR�VHPHVWUH�DSSHQD�WUDVFRUVR�HG�HYHQWXDOL
FULWLFLWj�UHODWLYH�DOO
RUDULR��DO�FDOHQGDULR�GLGDWWLFR�H�DOO
RUJDQL]]D]LRQH�GHOOH�OH]LRQL�H�GHOOH�DWWLYLWj�IRUPDWLYH�LQWHJUDWLYH�H�OD
UHODWLYD�SXEEOLFLWj�VXO�VLWR�GHO�&RUVR�GL�VWXGLR�
$OOD�*LXQWD�q�DIILGDWD�OD�ULVROX]LRQH�GL�WDOL�SUREOHPL�GDO�SXQWR�GL�YLVWD�GHOOD�JHVWLRQH�

���HQWUR�OD�ILQH�GHO�VHFRQGR�VHPHVWUH�FRQ�LO�FRPSLWR�GL�UHYLVLRQDUH�H�FRUUHJJHUH�L�VLOODEL�GHOO
DQQR�VXFFHVVLYR��FKH�VDUDQQR
TXLQGL�SXEEOLFDWL�VXO�VLWR�GHO�&G6�

,O�JUXSSR�GHO�5LHVDPH�KD�LQROWUH�LO�FRPSLWR�GL�YDOXWDUH�DQQXDOPHQWH��ROWUH�DJOL�LQGLFDWRUL�IRUQLWL�GDOO
$QYXU��L�TXHVWLRQDUL�GHJOL
VWXGHQWL�H�GHL�ODXUHDWL��DQDOL]]DUH�OH�SURSRVWH�GHJOL�VWXGHQWL�H�YDOXWDUH�H�VHJQDODUH�SUREOHPL�HG�HYHQWXDOL�FULWLFLWj�LQHUHQWL
DOOD�GLGDWWLFD��ULOHYDWH�GD�GRFHQWL�H�VWXGHQWL��
/LQN�LQVHULWR��KWWS����

,Q�EDVH�D�TXDQWR�VWDELOLWR�GDOOH�OLQHH�GL�$FFUHGLWDPHQWR�SHULRGLFR�GHOOH�VHGL�H�GHL�FRUVL�XQLYHUVLWDUL�����DJRVWR�������
LO
5DSSRUWR�GL�5LHVDPH�DQQXDOH�GHL�&RUVL�GL�6WXGLR�q�VWDWR�VHPSOLILFDWR��QHOOD�IRUPD�H�QHO�FRQWHQXWR��H�ULFRQGRWWR�D�XQ
FRPPHQWR�FULWLFR�VLQWHWLFR�DJOL�LQGLFDWRUL�TXDQWLWDWLYL�IRUQLWL�GDOO
$1985��DWWUDYHUVR�OD�FRPSLOD]LRQH�GL�XQD�VFKHGD
SUHGHILQLWD��60$��6FKHGD�GL�0RQLWRUDJJLR�$QQXDOH�
��*OL�LQGLFDWRUL�YHQJRQR�DJJLRUQDWL�GDOO
$QYXU�RJQL�WUH�PHVL�H�XWLOL]]DWL
GDO�*UXSSR�GHO�5LHVDPH��FXL�VRYULQWHQGH�LO�5HIHUHQWH�SHU�O
$VVLFXUD]LRQH�GHOOD�4XDOLWD�GHO�&G6��SHU�XQD�YDOXWD]LRQH�GHOOH
HYHQWXDOL�FULWLFLWj�QHO�PHVH�QRYHPEUH��,O�UDSSRUWR�GHO�5LHVDPH�&LFOLFR�q�
SURGRWWR�FRQ�SHULRGLFLWj�QRQ�VXSHULRUH�D�FLQTXH
DQQL��H�FRPXQTXH�LQ�XQD�GHOOH�VHJXHQWL�VLWXD]LRQL��VX�ULFKLHVWD�VSHFLILFD�GHOO
$1985��GHO�0,85�R�GHOO
$WHQHR��LQ�SUHVHQ]D
GL�IRUWL�FULWLFLWj�R�GL�PRGLILFKH�VRVWDQ]LDOL�GHOO
RUGLQDPHQWR
��,Q�RFFDVLRQH�GHOOD�YLVLWD�GHOO
$QYXU�QHO�������q�SURJUDPPDWD�OD
VWHVXUD�GHO�5LHVDPH�FLFOLFR�SHU�LO�PHVH�GL�JLXJQR��
/LQN�LQVHULWR��KWWS����

����������

����������

����������



48$'52�'� (YHQWXDOL�DOWUL�GRFXPHQWL�ULWHQXWL�XWLOL�SHU�PRWLYDUH�O¶DWWLYD]LRQH�GHO�&RUVR�GL
6WXGLR

$�VHJXLWR�GHOOH�VHJQDOD]LRQL�GHO�JUXSSR�GHO�5LHVDPH�VXOOH�FULWLFLWj�GHO�&RUVR�GL�6WXGL��LO�&RQVLJOLR�GL�,QWHUFODVVH�GHOOH
/DXUHH�LQ�/HWWHUH��QHOOD�VHGXWD�GHO���GLFHPEUH������KD�QRPLQDWR�XQD�&RPPLVVLRQH�SHU�SURFHGHUH�DOOD�UHYLVLRQH
GHOO
2IIHUWD�IRUPDWLYD��FRPH�LOOXVWUDWR�QHOOD�VFKHGD�68$������
,O�FDPELDPHQWR�GL�RUGLQDPHQWR��GLGDWWLFD�SURJUDPPDWD��q�VWDWR�GLVFXVVR�GDO�&RQVLJOLR�GL�,QWHUFODVVH�LQ�/HWWHUH�QHOOD�VHGXWD
GHO����JHQQDLR�������WDOH�SURSRVWD��GRSR�LO�SDUHUH�GHOOD�&RPPLVVLRQH�3DULWHWLFD��q�VWDWD�GLVFXVVD�H�DSSURYDWD�GDO
&RQVLJOLR�GL�'LSDUWLPHQWR�QHOOH�VHGXWH�GHO�����������H�GHO�����������
/
2IIHUWD�IRUPDWLYD��GLGDWWLFD�HURJDWD��q�VWDWD�GLVFXVVD�GDO�&RQVLJOLR�GL�,QWHUFODVVH�LQ�/HWWHUH�QHOOH�VHGXWH�GHO����JHQQDLR
�����H�GHO����PDU]R������H�DSSURYDWD�GDO�&RQVLJOLR�GL�'LSDUWLPHQWR�QHOOD�VHGXWD�GHO����DSULOH�������

3HU�O
2IIHUWD�IRUPDWLYD����������VL�q�ULWHQXWR�GL�GRYHU�DSSRUWDUH�XOWHULRUL�PLQLPH�PRGLILFKH�DOO
RUGLQDPHQWR�SHU�IDUH�IURQWH
DOOD�VFRPSDUVD�GL�DOFXQL�VHWWRUL�VFLHQWLILFR�GLVFLSOLQDUL�D�VHJXLWR�GHOOD�GLPLQX]LRQH�GHOO
RUJDQLFR�GHL�GRFHQWL�VRSUDWWXWWR�SHU
O
DPELWR�VWRULFR�H�ILORVRILFR��7DOL�PRGLILFKH��UHODWLYH�DOO
LQVHULPHQWR�GHL�VHWWRUL�0�),/����H�0�672�����VRQR�VWDWH�GLVFXVVH
QHOOD�VHGXWD�GHO����JHQQDLR������GHO�&RQVLJOLR�GL�,QWHUFODVVH�GHOOH�/DXUHH�LQ�/HWWHUH�H�DSSURYDWH�LQ�TXHOOD�GHO����IHEEUDLR�
3UHYLR�SDUHUH�GHOOD�&RPPLVVLRQH�3DULWHWLFD�H�VHQWLWL�L�'LSDUWLPHQWL�DVVRFLDWL��VRQR�VWDWH�GHILQLWLYDPHQWH�DSSURYDWH�GDO
&RQVLJOLR�GL�'LSDUWLPHQWR�GL�/HWWHUH�/LQJXH�$UWL�,WDOLDQLVWLFD�H�&XOWXUH�FRPSDUDWH�GHO����IHEEUDLR������

,O�&RQVLJOLR�GL�,QWHUFODVVH�GHOOH�/DXUHH�LQ�/HWWHUH�QHOOD�VHGXWD�GHO����VHWWHPEUH������KD�GHOLEHUDWR�GL�SURFHGHUH�SHU�O¶D�D�
����������DOOD�ULPRGXOD]LRQH�GHOO¶RIIHUWD�IRUPDWLYD�GHO�&G/��DO�ILQH�GL�PLJOLRUDUH�L�TXDGUL�$�GHOOD�68$�HG�DSSRUWDUH�XQD
VHULH�GL�PRGLILFKH�DOO¶RUGLQDPHQWR�GLGDWWLFR�FKH�SHUPHWWDQR�GL�DYHUH�SLDQL�GL�VWXGLR�SL��IOHVVLELOL�DOOH�HVLJHQ]H�GHJOL�VWXGHQWL
H�GHOOH�SDUWL�VRFLDOL�LQWHUURJDWH�LQ�TXHVWL�XOWLPL�DQQL��1HOOH�VHWWLPDQH�VXFFHVVLYH�VL�q�ULXQLWR�VLD�LO�*UXSSR�$4�VLD�LO�*UXSSR
GHO�5LHVDPH�SHU�YDOXWDUH�OH�D]LRQL�GD�LQWUDSUHQGHUH�H�LQGLYLGXDUH�OH�FULWLFLWj��,O���GLFHPEUH������q�VWDWD�QRPLQDWD�XQD
&RPPLVVLRQH�SHU�L�3LDQL�GL�VWXGLR�FKH�LQ�FLQTXH�LQFRQWUL�KD�SURGRWWR�XQD�SURSRVWD�SHU�LO�QXRYR�2UGLQDPHQWR��SUHVHQWDWD�QHO
&RQVLJOLR�GHO����JHQQDLR��$�VHJXLWR�GHL�ULOHYDPHQWL�GHOOD�&RPPLVVLRQH�&81��HG�HIIHWWXDWL�L�QHFHVVDUL�DGHJXDPHQWL�LO�5$'
q�VWDWR�DSSURYDWR�LQ�GDWD����PDU]R������LQ�&RQVLJOLR�GL�,QWHUFODVVH�

'HVFUL]LRQH�OLQN��DUFKLYLR�YHUEDOL�
/LQN�LQVHULWR��KWWS���ZZZ�XQLED�LW�ULFHUFD�GLSDUWLPHQWL�OHOLD�DWWL�DPPLQLVWUDWLYL�9HUEDOL���RUJDQL�YHUEDOL�����������FRQVLJOLR�
GL�LQWHUFODVVH�GHOOH�ODXUHH�LQ�OHWWHUH�

http://www.uniba.it/ricerca/dipartimenti/lelia/atti-amministrativi/Verbali%20organi/verbali-2015-2018-consiglio-di-interclasse-delle-lauree-in-lettere

