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General information

Year of the course

2nd year

Academic calendar (starting and

ending date)

1st semester (08-09-2025 — 12-12-2025)

Credits (CFU/ETCS): 8
SSD ECON-01/A
Language Italian

Mode of attendance

Voluntary (strongly recommended)

Professor/ Lecturer

Name and Surname

Giuseppe Coco and Annalisa Vinella

E-mail giuseppe.coco@uniba.it; annalisa.vinella@uniba.it

Telephone 0805049340

Department and address Department of Economics and Finance, Largo Abbazia S. Scolastica 53, 70124 Bari
Virtual room Microsoft Teams

Office Hours (and modalities:
e.g., by appointment, on line,

Information available at:
https://www.uniba.it/it/docenti/coco-giuseppe/attivita-

etc.) didattica;
https://www.uniba.it/docenti/vinella-annalisa/attivita-
didattica
Work schedule
Hours
Total Lectures Hands-on (laboratory, workshops, working | Out-of-class study
groups, seminars, field trips) hours/  Self-study
hours
156 56 144
CFU/ETCS
8 | 8

Learning Objectives

The aim of the course is to enable students to develop analytical skills useful for
understanding how markets function, the economic foundations of competition
policies and the regulation of public utility services, as well as the key issues
related to the efficient acquisition of goods, services, and infrastructure by Public
Administrations (public procurement).

Course prerequisites

The course requires a good knowledge of the fundamentals of Microeconomics.
A limited number of lecture hours will be devoted to reviewing the basics of
perfect competition and monopoly theory.

Erasmus students considering attending the lectures and preparing for the
related exam are advised to consult the instructors in advance for better
integration into the activities.

| Teaching strategies

The course includes lectures and in-depth seminars on specific topics. During |
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lectures, the instructor uses slides, and for the presentation of topics requiring
analytical development, the blackboard may also be used. Lectures aim to
provide students with analytical and methodological knowledge and skills, which
they can then apply - using a critical and dialectical approach - to connect theory
with practice in specific cases during the in-depth seminars.

Expected learning outcomes in
terms of

Knowledge and understanding
on:

The course on Competition, Regulation, and Procurement aims to provide
students with the knowledge needed to analyze the main market structures
(competition, monopoly, oligopoly), a few competition policies, the most
common regulatory schemes for public utilities, and the main issues and
methods of procuring services and infrastructure. At the end of the course,
students will be able to use normative analysis tools to solve moderately complex
problems within these areas.

Applying knowledge and
understanding on:

Students will acquire the ability to define moderately complex problems,
conduct critical analysis and synthesis, particularly concerning market
structures, strategic business choices, the rationale and issues of competition
and regulation, and resource allocation mechanisms. They will also be able to
navigate different regulatory systems for public utilities, including those in
contexts with incomplete information, as well as the main types of contracts
and forms of partnership for infrastructure and services.

Soft skills

e Independent judgments
Thanks to the knowledge acquired during the course, students will develop a
mental framework that allows them to:
» make hypotheses about market mechanisms, firm behavior, and public
intervention policies;
» distinguish between ex ante and ex post regulation;
» explain the microeconomic implications of the exercise of market

power;

» understand when and why price regulation is useful in public utility
industries;

» critically assess regulatory choices, considering their effects on firms and
consumers;

» rigorously analyze and identify the economic implications of auction and
procurement mechanisms;

» distinguish between complete and incomplete contracts and identify
their effects.

e Communication skills

At the end of the course, students will have developed a solid understanding and
use of sector-specific terminology. They will be able to employ specialist
language to discuss topics covered during lectures and/or scientific articles,
reports published by organizations and institutions, and articles from specialized
press. To enhance explanatory and communication skills, students will be
encouraged to read study materials in advance; they will also be involved in
discussions during lectures and invited to provide a reasoned perspective on
issues arising from specific cases during seminars.

e learning skills
At the end of the course, students will be able to describe and identify the main
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market structures, forms of strategic interaction between firms (underpinned by
the foundations of game theory), competition issues, and regulatory
mechanisms. They will also be able to assess their efficiency implications, using
analytical tools (equations, functions, indicators/indices) and graphical tools
(two-dimensional Cartesian systems) to explain/interpret the phenomena under
investigation. They will have developed autonomy in approaching and deepening
topics related to markets, major competition policies, public utility regulation,
and procurement mechanisms as discussed in scientific articles, reports
published by organizations and institutions, and articles from specialized press.

Syllabus

Content knowledge

1)  COMPETITION AND MONOPOLY
e  Market structure and market power
e Monopoly and competition
e Oligopoly and strategic interaction between firms
e  Collusion and antitrust policies
e Definitions of natural monopoly

2)  REGULATION
e  Why regulate natural monopoly
e Optimal pricing
e Incentive-based regulation

3)  PROCUREMENT
e In-house provision vs outsourcing of public services
e Qutsourcing: incentive contracts
e Supplier selection through tender: award formulas

Texts and readings

Reading and supplementary materials, including slides, will be made available
during the lectures, also providing guidance for their effective use and a fruitful
approach to bibliographic references. Indicatively, the main texts and other
references for the course are as follows:

MAIN TEXTS
1) COMPETITION AND MONOPOLY
e Any intermediate Microeconomics text for review purposes (e.g., Frank
or Varian); or Carlton et al., Industrial Economics, Il Mulino
e Motta, M., e M. Polo (2005), Antitrust. Economia e politica della
concorrenza, Il Mulino, Bologna

2) REGULATION
e Cambini, C., A. Manganelli, G. Napolitano e A. Nicita (a cura di, 2024),
Economia e diritto della regolazione. Reti, piattaforme e servizi di
pubblica utilita, il Mulino, Bologna

3) PROCUREMENT

e Albano, G.L, e F. Antellini Russo (2009). Problemi e prospettive del
Public Procurement in Italia tra esigenze della pubblica amministrazione
e obiettivi di politica economica, Economia Italiana, 3, 809-830

e Albano, G.L, M. Sparro e R. Zampino (2014). Le formule di
aggiudicazione nelle gare di appalto all’'offerta economicamente piu
vantaggiosa, L’Industria, 4, 643-670

e Decarolis, F., C. Giorgiantonio e V. Giovanniello (2010). L’affidamento dei
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lavori pubblici in Italia: un’analisi dei meccanismi di selezione del
contraente privato, Questioni di Economia e Finanza (Occasional
papers), N. 83

ADDITIONAL READINGS ON REGULATION:
e Decker, C. (2015), Modern Economic Regulation. An Introduction to
Theory and Practice, Cambridge University Press, Cambridge (UK)
e Viscusi, V.K., J.E. Harrington, Jr. and D.E.M. Sappington (2018),
Economics of regulation and antitrust, MIT Press, Cambridge MA (US)

Notes, additional materials

Further information on readings as well as support and supplementary materials
will be provided by the instructors during lectures (including slides, verification
materials, supplementary readings/policy papers, case studies).

Repository

Textbooks and the other references are available in bookstores, consultable in
libraries and/or online.

Assessment

Assessment methods

For attending students, part of the exam may be completed with a project/case
study presented in a short individual or group seminar. The exam consists of a
written test on the program content, composed of multiple-choice questions
and/or open-ended questions.

For students with disabilities or specific learning disorders (SLD), who have made
an appropriate request for support to take the exam, the exam modalities are
appropriately adjusted according to the University guidelines.

Assessment criteria

The exam allows instructors to verify whether and to what extent students have
acquired the analytical and methodological knowledge and skills that the course
aims to impart. In particular, students are evaluated in relation to the
achievement (missed, partial, or full) of each of the expected learning outcomes.
The ability (or inability) to use appropriate economic language is also considered
in the evaluation. All program contents have equal weight in the final evaluation.

Grading criteria

The final grade is expressed in thirtieths. The exam is considered passed if the
grade obtained is at least eighteen. The maximum grade with honors (thirty cum
laude) may be awarded if the exam performance is excellent. The evaluation of
the answers provided by candidates depends on the complexity level of the
questions and the learning outcomes demonstrated by the candidates.

Further information




